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Independent Auditor's Report
to the Shareholders' of MIDAS Financing Limited

Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We  have  audited  the  consolidated  financial  statements  of MIDAS  Financing  Limited  and  its  subsidiary  (the
`Group')   as  well  as  the  separate  financial  statements  of MIDAS  Financing  Limited  (the  `Company'),  which

comprise  the  consolidated  and  separate  balance  sheet  as  at  December  31,  2019  and  the  consolidated  and
separate  profit and  loss  account,  consolidated  and  separate  statements  of chang.s  in  equity  and  consolidated
and  separate  statement  of cash  flows  for  the  year  then  ended,  and  notes  to  the  consolidated  ai,d  separate
financial  statements,  including a summary of significant accounting policies.

In  our  opinion,  the  accompanying  consolidated  financial  statements  of  the  Group  and   separate  financial
statements of the Company give a true and fair view,  of the consolidated  balance sheet of the Group and  the
separate  balance  sheet  of the  Company  as  at  December  31,  2019,  and  of consolidated  and  separate  financial
performance  and   it's   consolidated   and   separate   cash   flows  for  the  year  then  ended   in   icco,dance  with
International  Financial Reporting  Standards (IFRS's) as explained in note 2. I .

Basis for Opinion

We  conducted  our  audit  in  accordance  with  International  Standards  on  Auditing  (ISAs).  Our  responsibilities
under  those  standards  are  furtlier  described  in  the Az/c7/./orj' I  Respo#j'z'b7'//.//'eL`' /or  ' '?e  A zjc7z'/  a//fee  Co#i`'c)//`c7c}/ecJ
cJ#c/  6`cpo7.tl/e   Fj.I?o77cz'c}/   S/c!/e77?e#/6.   sectioii   of  our   report.   We   are   independent     of    the     Gro'.p   and   the
Company   in   accordance   with   the   lntemational    Ethics  Standards  Board  for  Accountants'  Coc7e  o/EJ¢z.cs
/or Pro/€ssJ.o77cz/  ,4ccoz/"/cz7z/s  (IESBA  Code),  Bangladesh  Securities  and  Exchange  Commission  (BSEC)  and
Bangladesh  Bank,  and  we  have  fulfilled  our  other ethical  responsibilities  in  accordance  with  the  IESBA  Code
and the Institute of Chartered Accountants of Bangladesh  (ICAB)  Bye  Laws.  We  believe that  the audit  evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that,  in our professional judgment, were of most significance in our audit
of the  consolidated  and  separate  financial  statements  of the  current period.  Tllese  matters  were addressed  in
the  context  of our  audit  of the  consolidated  and  separate  financial  statements  as  whole,  and  in  forming  our
opinion thereon, and we do not provide a separate opinion  on these matters.

Risks Our responses to the risks
Measurement of provision for Loans and Advances

T,he  process  of  estimating  provision  for  loails We tested the design  and operating effectiveness

:[n£ I:dsY:::::a:::::I:Oof:;::lated  wlth  cred"
of key controls focusing on the following:

>     Tested      the      credit      appraisal,      1oaii
For  estimating  these  provisions  certain  factors disbursement     procedures,     monitoring
need to  be considered  including  recovery  rates, and provisioning process;
outstanding    balance,    rate    of   provision    the >    Reviewed    quarterly    Classification    of

.  estimates  of  future  business  performance  and Loans (CL).
the   market   value   of  collateral   provided   for >     Tested  the  controls  related  to  provision
credit transactions. for loans and advarices.
For the  collective  analysis,  these  provisions  are
manually  processed  that deals  with  voluminous Our   substantive   procedures   in   relation   to   the
datLabases,  assum|)tions  and  calcu]ations  for the
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provision    estimates   of   complex   design    and
implemeiitation.

At the  year end  the  Group  reported total  gross
loans   and   advances   of   BDT   9,519,445,210

(2018:  BDT  10,287,318,648)  and  provision  for
loans and  advances of BDT 343,126,082 (2018:
BDT 398,929,641 ).

We  have  focused  oil  the  followiiig  significant

judgments  and  estimates  whicli  could  give  rise
to material misstatement or management bias:

>     Completeness         and         timing        of
recognition       of       loss       events       in
accordance    with    criteria   set   out    in
Bangladesh    Bank    FID    circular    no.
06/2006.

>     For   individually   assessed   provisions,
the  measurement of the  provision may
be    dependent    on   the    valuation    of
collateral,  estimates  of exit values and
the timing of cash flows; and

>     Provision    measurement    is    primarily
dependent      upon      key      assumptioiis
relating    to     probability     of    default,
ability    to     repossess     collateral     and
recovery rates.

provision    for    loans    and    advances `/portfolio
comprised the following:

>    Reviewed      the      adequacy      of     the
company's       general       and       specific

provisions;
>     Assessed  quarterly-classification  ledger

of loan and advances (CL).
>     Assessed   the   methodologies   on   which

the          provision          amounts          based,
recalculated   the   provisions   and   tested
the  completeness  and   accuracy   of  the
underlying information; and

>     Finally,    assessed    the    appropriateness
and  presentation  of  disclosures  against
relevant      accounting      standards      and
Bangladesh Bank guidelines.

Assessed  the  presentation  of disclosures  against
relevant  accounting   standards   and   Bangladesh
Bank guidelines.

See note no.  7   to the financial statements
Implementation of IFRS 16: Leases

lFRS   16   replaces  the  previous  standard  IAS
17  and  specifics  how  an  IFRS   reporter  will
recognize,    measure,    present    and    disclose
leases.

The     standard     provides     a     single     lessee
accounting      model,      requiring      lessees      to
recognize  assets  and   liabilities   for  all   leases
unless  the  lease  temi  is   12  months  or  less  or
the underlying asset has a low value.

We considered the  implementation of IFRS  16
as   a   key   audit   matter,    since   the   balances
recorded   are   material,   management   had   to
apply        several       judgments        and        rates,
measurement      basis      among      others      aiid
undertake    a    significant    date    extraction    to
summarize  the  lease  data  for  input  into  their
lease calculation mode.

Our   audit   procedures   included   understanding
management's  process  for  implementing  IFRS
]6   transition    impact   analysis   approach.    We
adopted     a     substantive     strategy     for     lease
accounts.  Furthermore,  to  mitigate  the  inherent
risk   in   this   audit   area,   our   audit   approach
included    understanding    of   the    management

processes   and   controls   for   lease,   performing
walkthrough   procedures   and   substantive   audit

procedures.  Speciflcally

>     Obtained  an  understanding  and  evaluated
the     group's      implementation      process,
including    the    review    of   the    updated
accounting  policy  and  policy  elections  in
accordance with  IFRS  16.

>     We        assessed         the         design         and
lementation     of    the     ke controls
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The  Company's  disclosures  relating  to  [FRS
16    are    included    in    the    note    25.I     of   the
financial  statements.

relating  to  the  determination  of the  IFRS
16 transition impact disclosure;

>     We   assessed   the   reasonableness   of  the
discount  rates  used  to  calculate  the  lease
obligation      with      support      from      our
valuation  specialists;

>    We assessed the accuracy of the lease data
by   testing   the   lease   data   captured   by
management    for    a    sample    of    leases
through        the        inspection        of       lease
documentations;  and

The  disclosure  included  within  the  Accounting
Policies of the Group of the transition  impact of
IFRS     16    is    appropriate.    We    conclude    the
discount  rates  used  by  the  Group  to  determine
the   IFRS   16   lease   liability   and   the   lease   data
underpinning the impact analysis reasonable.

See note no. 2.9 and 25 to the financial statements

IT Systems and Controls

Our   audit   procedures    have    a   focus    on    IT
systems    and    controls    due    to   the    pervasive
nature  and  complexity  of  the  IT  enviroliment,
the   large  volume   of`  transactions   processed   ill
numerous   locations   daily   and   the   reliance   on
automated and IT dependent manual controls.

The   Company's   disclosures   relating  to   its   IT
systems  and  controls  are  included  in  note  8  of
the financial statements.

>     We   tested   the   design   and   operating
effectiveness    of   the    Company's    IT
access       controls      or      compensating
controls   over  the   iiiformation   systems
that are critical to financial  reporting.

>     We  tested  IT  general  controls  (logical
access,      changes     management     and
aspects of IT operational controls). This
included testing that requests for access
to systems were appropriately reviewed
and authorized.

>    We    tested    the    Company's    periodic
review  of  access  rights.  We  inspected
requests   of   changes   to   systems   for
appropriate approval and authorization.

Where  deficiencies  were  identified,  we
tested       compensating       controls       ctr

performed     alternate     procediires.     In
addition,  we  understood  where  relevant
changes were made to the IT landscape
during the audit period and tested those
changes  that  had  a  significant  impact
on financial  reporting.
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Legal & Regulatory Matters

The Company operates in a legal and regulatory
environment    that    is    exposed    to    significant
litigation  and  similar risks arising from  disputes
and   regulatory   proceedings.   Such   matters   are
subject to  many  uncertainties  and  the  outcome
may  be difficult to predict.  Significant  Legal  &
Regulatory       matters       pertaining       to       the
Company's were:

>    Compliance   with   rules   &    regulations,
including     submission      of     returns     to
various regulators;

>     Maintenance       of      regulatory       capital.
reserves &  provisions; aild

>     Litigation   (cases)   filed   on   behalf  of  or
against    the     Company     including     any

provisioning requirements.

These     uncertainties     inherently     affect     the
amount  and  timing  of potential  outflows  with
respect   to   the   provisions   which    have    been
established and other contingent I iabilities.

The Company's disclosures relating to its Legal
& Regulatory Matters are included in note  I  the
financial  statements.

We   obtained   an  understanding,   evaluated  the
design  and  tested  the  operational  effectiveness
of the  Company's  key  controls  over  the  legal

provision and contingencies process.

We  enquired to those  charged  with  governance
to    obtain    their   view    on    the    status    of   all
significant litigation and regulatory matters.

We   enquired   of  the  Company's   management
for    all    significant    litigation    and    regulatory
matters     and     inspected     internal     notes     and
reports.

Other Information

Management  is  responsible  for the  other  iliformation.  The  other  information  comprises  all  of the  information
in  the  Annual  Report  other  than  the  consolidated  and  separate  financial  statements  and  our  auditors'  report
thereon. The Annual  Report  is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated and separate financial statements does not cover the other information and we
do  not  express  any  form  of  assurance  conclusion  thereon.   In  connection  with  our  audit  of the  flnancial
statements, our responsibility  is to read the other information  identified  above when  it becomes available and,
in doing so, consider whether the other information  is materially inconsistent with the financial  statements or
our knowledge obtained  in the audit or otherwise appears to be materially misstated.

When we read the annual  report,  if we conclude that there is a material misstatement therein, we are required
to c,ommunicate the matter to the board of directors of the Company.

ReJonsibilities   of  Management  and   Those  Charged  with   Governance   for  the  Consolidated   and
Separate Financial Statements and internal controls

Management  is responsible for the preparation  alid  fair presentation  of the Consolidated and  separate financial
statements  in  accordance  with  IFRSs  applicable  sections  of the  Financial  Institutions  Act  1993,  the  rules  and
Feg`ulations  issued  by  Bangladesh  Bank,  tlie  Compaiiies  Act   1994  and  other  applicable  laws  and  regulations
and  for  such  iiitemal  control  as  managemeiit  determines  is  necessary  to  enable  the  preparation  of flnancial
statements that are free from  material  misstatement, whether due to fraud or error. The  Companies  Act,   1994
requires  the  Management  to  ensure effective internal audit, internal control and risk management functions of
the Company.
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ln  preparing  the  Consolidated  and  separate  fiiiancial  statements,  management  is  responsible  for assessing the
Company's ability to  continue as a going concern,  disclosing, as applicable,  matters related to going concern
and  using the  going  concern  basis  of accounting  unless  management  either  intends  to  liquidate the  Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our  objectives  are  to   obtain  reasonable  assurance  about  whether  the  consolidated  and   separate   financial
statements  as  a  whole  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an
auditor's  report  that  includes  our  opinion.  Reasonable  assurance  is  a  high  level  of assurance,  but  is  not  a
guarantee that an  audit conducted  in accordance with  ISAs will always detect a material  misstatement when  it
exists.   Misstatements  can  arise  from   fraud  or  error  and  are  considered  material   if,   individuall}'  or  in  the
aggregate,  they  could  reasonably  be  expected  to  influence  the  economic  decisions of users taken  on the  basis
of these consolidated and  separate financial  statements.

As part of the audit in accordance with  lsAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.  We also:

•      Identify  and  assess  the  risks  of material  misstatement  of the  consolidated  and  separate  financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is  higher  than  for  one
resulting    from     error,     as     fraud     may     involve    collusion,     forgery,     intentional     omissions,
misrepresentations, or the override of internal control.

•      Obtain an understanding ofintemal control relevant to the audit in order to design audit procedures
that are  appropriate  in the circumstances  but not for the purpose  of expressing an  opinion  on  the
effectiveness of the Group's  intema] control.

•      Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting
estimates and related disclosures  made by  management.

•      Conclude  on  the  appropriateness  of management's  use  of the  going  concern  basis  of accounting
and,  based  on the audit evidence  obtained,  whether a material  uncertainty  exists related to events
or  conditions  that  may  cast  significant  doubt  on  the  Company's  ability  to  continue  as  a  going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related  disclosures  in the consolidated and separate financial  statements or,
if such disclosures are  inadequate, to  modify  our opinion.  Our conclusions are based  on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

J    Evaluate the  overall  presentation,  structure  and  content of the consolidated and  separate financial
statemeiits,   including   the   disclosures,   and   whether   the   consolidated   and   separate   financial
statements   represent  the   underlying   transactions   and   events   in   a   manner   that   achieves   fair
presentation.

Obtain  sufficient  appropriate  audit  evidence  regarding  the  financial  information  of the  entity  or
business activities to express all  opinion  oli  the consolidated  and separate financial  statements.  We
are  responsible  for, the  direction,  supervisioii  and  performance  of the  company  audit.  We  remain
solely  responsible  for our audit opiliioil.

We communicate with  those  charged  with  governance regarding,  among other matters, the planned  scope
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and  timing  of the  audit  and  significaiit  audit  findings,   including  any  significant  deficiencies   in   internal
control that we  identify during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with  relevant
ethical  requirements  regarding  independence,  and  to  communicate  with  them  all  relationships  and  other
matters  that  may  reasonably  be  thought  to  bear  on   our  independence,  and   where  applicable,  related
safeguards.

From  the  matters  communicated  with  those  charged  with  governance,  we  determine  those  matters  that
were of most significance  in the audit of the company's consolidated and  separate financial  statements of
the current period and are therefore the key audit matters. We describe these matters in our auditors'  report
unless   law   or   regulation   precludes   public   disclosure   about   the   matter   or   when,   in   extremely   rare
circumstances,  we  determine that a matter should  not be communicated  in  our report because the adverse
consequences  of doing  so  would  reasonably  be  expected  to  outweigh  the  public  interest  benefits  of such
communication.

Report on Other Legal and Regulatory Requirements

ln   accordance   with   the   Companies   Act,    1994,   the   Securities   and   Exchange   Rules    1987,   the   Fiiiancial
Institutions Act,1993  and the rules and regulations  issued  by Bangladesh  Bank, we also report that:

a)    we have obtained  all the  information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

b)    financial  statements  of the  subsidiary  company,  MIDAS  Investment  Limited  have  been  audited  by
Huda Hossain & Co., Chartered Accountants who expressed an unmodifled opinion thereon and have
been properly reflected in the consolidated financial statements;

c)    in our opinion, proper books of accoilnt as required by law have been kept by the Company so far as it
appeared from our examinations of those books;

d)    the  consolidated  balance  sheet  and  consolidated  profit  and  loss  account  together  with  the  annexed
notes dealt with by the report are in agreement with the books of account and returns;

e)    the  consolidated  balance  sheet and consolidated  profit and  loss  account together with  annexed  notes
from  1  to 41  dealt with by the report are in agreement with the books of account and returns;

f)     the expenditure incurred were for the purpose of the Company's business for the year;

g)    the   financial   statements   of  the  Company   have   been   drawn   up   in   conformity   with  the   Financial
Institutions  Act  1993  and  in  accordance  with  the  accounting  rules  and  regulations  which  were  issued
by Bangladesh Bank to the extent applicable to the Company;

h)    adequate provisions  have  been  made  for  loans,  advances,  leases,  investment  and  other  assets  which
are, in our opinion,  doubtful of recovery and Bangladesh Bank's  instructions in this regard have been

/   followed properly;

i)     the  financial  statements  of the  Company  conform  to  the  prescribed  standards  set  in  the  accounting
regulations   which    were    issued    by    Bangladesh    Bank    after   consultation    with   the    professional
accounting bodies of Bangladesh;

-    `j)     the records and  statements submitted  by the branches have been properly maintained and iecorded  in

the financial statements;

k)    statements  sent to  Baligladesh  Balik  have  been  checked  on  sample  basis  and  no  inaccuracy  has  come
to our attention;
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I)     taxes  and  other  duties  were  collected  and  deposited  in  the  Government  treasury  by  the  Company  as
per Government  instructions found  satisfactory  based on test checking;

in)   nothing  has  come  to  our attention  that  the  Company  has  adopted  any  unethical  means  i.e.  `window
dressing'  to inflate the profit and mismatch between the maturity of assets and liabilities;

n)    proper measures have been taken to eliminate the  irregularities mentioned  in the  inspection report of
Bangladesh  Bank  and  the  instructions  which  were  issued  by  Bangladesh  Bank  and  other  regulatory
authorities have been complied properly as disclosed to  us by the management;

o)    based on  our work  as  mentioned  above  under the  auditor's  responsibility  section,  the  internal  control
and the compliance of the company is satisfactory, and effective measures have been taken to prevent
possible material fraud, forgery and internal policies are being followed appropriately;

p)    the  Company  has  complied  with  relevant  laws  pertaining to capital,  reserve and net worth,  cash  and
liquid assets and procedure for sanctioning and disbursing loans/leases found  satisfactory;

q)    we  have  reviewed  over  80%  of the  risk  weighted  assets  of the  Company  and  we  have  spent  around
1361  person  hours for the audit of the books accounts of`the Company;

r)     the  Company  has  complied  with  the  relevant  instructions  which  were  issued  by  Bangladesh  Bank
relevant to classification,  provisioning and calculation of interest suspense;

s)     the  Company  has  complied  with  the  `DFIM  Circular No.  I I.  Dated  23  December 2009'  in  preparing
these financial statements; and

t)     all  other  issues  which  in  our  opinion  are  important  for  the  stakeholders  of the  Company  have  been
adequately disclosed  in the audit report.

whdu.

Dhaka,14 July, 2020

Md. Abdus Satter Sarkar FCA, CMA
For and on behalf of
Mahfel Huq & Co.
Chartered Accountants

7
viahfel  Huq  &  Co    is  an  independent  member  firm  of AGN  International,  UK,  AGN  International  is  a  worldwide  assoc!ation  of  separate  and
ndepenc!enl accountmg  and  consultmg  firms   Each  member of AGN  ciperates  under  Its  own  local  or natlonal  name  and  remains autonomous



® Maarpef:dlATCTuqntgntgo.
An independent member firm of AGN International

MIDAS  Financing  Limited  and  its subsidiary

Consolidated  Balance Sheet

As nt  December 31,  2019

PROPERTY AND ASSETS
Cash

Cash  in  hand  (lnclucling  foreign  currency)

Balance  \`'ith  Bangladesh  Bank  and  lls  agent  bank(s)  ( Including  t`oreign  currenc\J)

Balance  `vith  other  banks  and  financial  instl(utLons

Inside  Bangladesh

Outside  Bangladesh

Money  al  call and  short  notice

Investments

Government

Others

I,ease,  loans and  advaiices

Fixed assets  including land,  building, fu rniture and  fixtu res

Other flssets

Non-banking assets

TOTAlj ASSETS

LIABILITIES ANl) CAPITAL

Liabi'jties

Borrowings from  other  banks, financial  institutions and  agents

Deposits  and  other accounts

Term  deposils

Other  deposils

Other  liabilities

Total  Liabilities

Ca pital/ShAreholtlers'  eq uity

Paid-up  capita]

General  reserve

Statutory  reseive

Retai ned  earriings

Non-controlling interest

TOTAl.  LIABILITIES  &  SHAREHOLDERS'  EQUITY

CONSOLIl)ATEI) OFF -BALANCE SHEET ITEMS

Coiitingent  liabJliti€s

Acceptances and endorsements

Letters of giiarantee

Irrevocable letters of credit

Bills  for  collection

Total

Other commitments

Documentar)i  credl`s  and short  `erm  trade  related  [ransacttons

Forward  flssels  purchased  and  l`orward  deposils  placed

lJndra\`'n  note  issuanci`  and  revol\'ing  undcrwriiing  tai`ili`ic`

Undrav,in  l`omidl  slandb\/  l`acililies`  credil  lines  and  olher  commillllen`s

Claims  againsl  the  bank  not  ackno\`'ledged  as  del)ls

Tolal

::tT%e:Fvr;,:::::':`)EpSc::hEaTr:i:oT::'rNe;::tue:;NGC°N"GENHIABILl"S
The annexed  notes  I  to 41   form an  mtegral  part of these  consolidated financial  statements

.   -.i:i..    -
Chai rman                                Di rector                            Mamging  Direclo r                            Ch ief

This  is  the consolidated  balance sheet  referred to  in our separate report  ol` even  date

Dhaka,14 Jul`v,  2020

agn¥ORAL

December 31,  2018

161,776,084                               ]89,417,493

9,293,588

152,482,496

14,154,758

175,262,73 5

284,107,889                             337,916,190

2 84,107,889 3 3 7,916,190

\

357,S 16,271                              415.632,466

10,97 I ,47S,022                      I I ,85l ,I sl ,067

1,889,042,2]4 I,709,739,099

6,037,647,09]                        7,263,640,563

6,017,354,971

20,292` 120

l ,Sol,082,719

7`243`261, 829

20,378,734

I,42S,678,535

9.427,772,024                      10j99.058.197

I,543,700,941                         I,452.090,773

475,022                         11785l,lsl,067

loo,000,OcO                           200,000,000

1.589.250,000 236.595,318

I,589,250,000                            236,59S,SIS

I,689,2 50,000                            436,595,SIS

dmrfu
^w.

Md. Abdus Sattcr Sarhar FCA, FCMA

For and  on  behalf of

Mahfel  Huq  &  Co.

Chartered  Accoun(ants



Marthef:d'ATc¥9nt&nt9°.
An independent member firm of AGN  lntemational

MIDAS  Financing Limited  and  its subsidiary

Consolidated  l'rofit and  Loss Account

For the  year ended  I)ecember 31,  2019

Particulars

Interest  income

Interest on deposits &  borrowings. etc.

Net interest  income

Income from investment

Commission, exchange and brokerage

Other operating income

Total operating income

Salary  and allowances

Rent,  taxes,  insurances,  electricity.  etc.

Legal expenses

Postage.  stanip,  telecommunication, etc.

Statioiiery.  printing,  advertisements,  etc.

Managing  Director's  salar)'  and  benefits

Dii.ectors'  f`ees  and  expenses

Audltol.s'  fees

Depreciation  aiid  repair of compan}'s   zissets

Other expenses

Total operating expenses

Profit before provision

General  provisions

Specific provisions

Dimmution  in  value  of` investmems

Othel. provisions

Total  provision

Total  prorit  before tax

Current tax

Deferred tax

Net profit aftc]. tax

Attributable  to

Shareholders ()1` lhe  Company

Nan-coiitrolling  iilterest

Appropriations  to

General reserve

Statutory reserve

Retained  sui.plus

I?armings per share (EPS) (2018:restated)

``      1`heannexedn()tes  I  to4l-,C
Chairman

20(a)

2 I (a)

22(a)

23(a)

34(a)

agn?oral

Amolint in  BDT

I.126`65 5`706

904,352,304

222,303,402

I,413,080

600.000

91,056,444

315,372,926

124.033,445

4,391.267

7,386`035

2,832,117

2,748,902

8,549.290

1 `569`763

2  I  I.000

23,818.193

8.303,062

183,843,074

131,529,852

4,587,200

(57,367,814)

5 I ,346,755

4,906,259

3,472,400

128,057,451

32,720,754

3,726,450

36,447,204

91,610'248

19,368,368

19,368,368

72,241,800

art of these consolidated financial statements.

irector                     Managing  Director

This  is the consolidated profit and  loss account referred to in our separate report of even date.

Dhaka,14 July, 2020

I.087,241 `771

913,533,757

173'708,014

48,582.683

I,200,000

82,378,093

305,868,790

119,096t576

8,591.461

9,505`954

2,660,385

3 ,715,346

6,344.000

I,990.405

196,000

20.510`529

9,244,363

181,855,020

124'013,771

/ 10,409,138)

55,429.738

40,831,353

85,851,953

38,161,818

28,911,959

(2,322,690)

26,S89,269

11.572,549

2,232.069

2,232,069

340,276

pany Secretary

pewclh.
Md.  Abdus Salter Sarl{ar FCA, FCMA

For and on  behalf of

Mahfel I+uq  & Co.

Cliartered Accountants



#rthef:dlATc:Fnt!nt8o.
An independent member firm of AGN  lntemational

MIDAS  Financing Limited and  its sul)sidiary

Consolidated  Statement of cash  Flows

For the year ended  December 31, 2019

I'articulars

A)   Cash  flow  from  operating activities

Interest received

Interest paid

Dividend received

Fees &  commission  received

Recoveries  ot` loans  previously  written  ot`f`

Cash  payments to employees

Cash  payments  to  suppliers

Income tax  paid

Received  from other operating activities

Payments  for other operating activities

Operating  prorit  before changes  in  operating assets &  liabilities

Changes  in  operating  assets  and  liabilities

Purchases/sale of trading  securities

Loans and lease finance to customers

Other assets

Deposits  i.rom  banks &  Individuals

Other  !iabilitjes

Sub Total

Net cash  I.rom  operating activities

8)    Cash  flow  from  investing activities

Sales pi.oceeds ot` fixed  assets

Purchases ot` rixed  assets

N'et cash  from  investing activities

C)   Cash  flow from  financing activities

I ncrease/(decrease) o f boiTowi ngs

Net cash  from  financing acti\'ities

I))   Net increase/(decrease)  in  cash  &  cash  equi`'alents (^+B+C)

E)    Effects ol.exi`hange  rate changes on cash  &  cash  equi`'alents

F)    Cash  and  cash  equivalents at the beginning of the year

G)   Cash  and cash  equivalents at the end  of the year (D+E+F)*

*  Cash and cash  equivalents at the end of the year

Cash  in hand (including foreigr currency)

Balance  with  Bangladesh  Bank  and  Its  agent  bank  (s)  (Including  foreign  currency)

Balance with other banks and financial  institutions

otal

''  Net operating cash  flow  per share (NOCFPS) (2018:restated)                               36(a)

agn?oRAl

Amount in  BDT

I,124,025,816

(878,340,661 )

6,924,357
`    600,000

25.338.726

( 132.582.735)

(2,748,902)

(29,446,639)
81,881,507

(31,176,071 )

164,475,397

58,116,195

725.890,178

27,695,717

( 1,225,993`472)

(9,300,3 19)

(423,591,702)

(259,116,305)

54,900

( I.691.420)

(I,636,520)

179,303.115

179,303,I 15

(81,449,710)

527,333,683

44S,883,973

9,293,588

152,482,496

284,107,889

445,883,973

The annexed  notes  I  ttt  41   l`orm  an  integral  part ot` these  consolidated  financial  statements.

"      .I.-`     --     _
• Zt- I , -` ,aL

Chairman                      Director Managing  Director

I,084,294.189

(829,021,917)

7,455,233

I,200,000

28,893,425

( 125,440`576)

(3.715,346)

(28,662,487)

119,853,763

(34,487,283)

220,369,000

(68.83 1,267)

\28,119.078)

14.530.528

(478,844,583)

45,490.190

(515,774,210)

(295,405,210)

41,000

(2.432,475)

(2,391,475)

314,917,906

314,917,906

17,i21,221

510,212,462

S27,333,683

14,154,758

175,262t735

337,916,190

527,333,683



Marref:d`ATc¥gnt&nt9°.
An  Independent member firm c)f AGN  International\

MIDAS Financing Limited and its subsidiary
Consolidated Statement of Changes in Equity

For the year ended December 31, 2019

nv
INTERNATIONAL

mount in

Particulars Paid-up Capital Statutory Reserve Retained  Earnings Total
Non-ControllingInterest

Total Equity

Balance as at January I, 2019ItemsinvolvesinchangesinequityProfit/(loss)fortheperiod I,322,955,43033,073,880 82,460,02719,368,368 46,675jl691,610,168 1,452,090,77391,610,168 2,09780(I20) 1,452,092,87091,610,248(120)

Transfer to statutory reserve
( 19,368,368)

Stock dividend for 2018BalanceasatDecember 31, 2019
(33,073,880)

lj56,029,310 101,828,395 85,843,236 1,543,700,941 2,057 I,543,702,998

Balance as at December 31, 2018

Director

Dhaka,14 July, 2020

I,322,955,430

.':a
Managing Director

82,460,027 46,675,316 1,452,090,773

Company Secretary

1,452,092,870



Maarfhef:dlATCTuqntgnt8o,
An independent member firm of AGN lntemational

MIDAS  Financing  Limlted

Balance Sheet

As at  December 31, 2019

PROPERTY ANI) ASSETS

Cash
Cash  in hand (Including  foreign cunency)

Balance wilh  Bangladesh  Bank and  Its  agent bank(s) (Including foreign currency)

Balance  with  other  banks and  rinancial  Institutions

Inside Bangladesh

Outsi de  Bangladesh

Money at call  and  Short  notice

Investments

Governmenl

Others

Lease,  loans an(I  ad`'ances

Fixed  assets  including  land,  building, furnitui.e and  fi^tures

Other assets

Non-honking assets

TOTAL ASSETS

LIABILITIES ANI) CAPITAL

Liabllit'es

Borrowings from  other  banks,  finamcjal  institutions and  agents

Deposits  and  other accounts

Term  deposits

Other depos\ls

Other  liabilities

Total  LiabilitJes

Capita I/Sha reholders'  eq uity

Paid-up  capltal

General  reserve

Slalu[ory  reser` e

Retamed  eariiings

TOTAL,  I,l^BJl,lTIES  &  SHAREHOLI)ERS.  EQ`  ITV

OFI`` -BALA`'('E  SHEET  ITEMS

Con(ingent  liabllilies

Accep[an.cs and  endorsements

Letlers  ol  giiaranice

lrrevocabl e  letlers  ol` credit

Bills  for  colleclion

Total

Other commitments

Documemarv credi`s and short term  trade  related tTansactions

Forward assets  purchased and  forward deposits placed

Undra\^m  note  issiiance  and  revolving  underwritlng  l`acililies

Undra\\rn  fonnal  standb)i  facilities`  credit  lines and other commitmen`s

Clarms against the  Bank  not acknowledged as debts

To'al

=:tT#:t:vFa:u:;::Y)CpEers:h::eT(::]EBTr:s::t:dL)`'DLNGC°NT[NGENTLJABIL|T[Es
' The annexed  notes  I  to 41  form an  Integral  part of these  financial  stateiiients

agn¥ONAL

December 31, 2019 December 31, 2018

161,775,649                             189,410,743

9.293 .153

152 ,482 ,496

14,148,008

175,262.73 5

280,041,525                          323,006,997

2 80,041,52 5 323,006,997

5

24S,474,266                            288.117,557

245,474,266

9,519,44S,210

293,698,660

480,226,295

80,765,467

288,117,557

10,287,318,648

292,696,313

471,768,65]

80,765,467

I,889,042,214 I,709,739,0`J9

6,242,647,091                       7,468,640,S63

6,222,354,971

20,292,120

7,448,261,829

20.378.734

I ,311,358,789

9,S2 I ,239,309                    10,489,738,451

I,540,187,763                       I,443,345,92S

This  is  ihe  balance  sheel  iefl`erred  lo  in  our  `eparalt:  rcpori  `)re\en  dale

Dhaka,14 July, 2020

loo,000,000                         200,000,000

1,589,250,000 236`595  318

1,589,250,000                          236,595,318

pany  Secretary

Wd`v.
Md.  ^bdus  Salter Sarkai` FCA`  FCMA

For and  on  belialf of

Mahfel  [Iuq & Co.

Chartered  Accountants



Maarfhef:dlATc!fln[gnt8o.
An independent member firm c)f AGN  International

MIDAS  Financing  Limited

Profit and  Loss Account

For the year ended  December 31, 2019

Particulars

Interest  income

Interest on  dep()sits  &  borrowings.  etc

Net  interest  income

Income from  investment

Commission. exchange and brokerage

Other operating income

Total operating income

Salay and allowances

Rent, taxes.  insurances, electricity, etc

Legal expenses

Postage, stamp, telecommunication, etc

Stationery,  printing,  advertisements,  etc.

Managing Director's salary and benefits

Directors' fees and expenses

Auditors' fees

Depreciation and repair of company's   assets

Other expenses

Total operating expenses

Profit before  pro`'ision

General  provisions

Specific  provisions

Diminution  in  value of investments

Other provlsions

Total provision

ProfLt before tax

Current tax

Deferred tax

Net  profit after taxation

Appropriations to

General reserve

Statutory reserve

Retained  surplus

Earnings per Share (EPS) (2018:restated)

The  annexed  notes  I  to  41  form  an  integral  part of this  financial  statements

Dhaka,14 July, 2020

agH?ONAL

228,659,962

I 5,051,938

600,000

51,107,741

295,419,641

I  19, I 93,333

3,841,696

7,271,035

2,629`441

2.716,457

8,549,290

I.451,221

]65,000

18,160,421

7,038,938

171,016,832

I 24,402,808

4,587,200

(57`367,814)

40.332,557

3,848,709

(8,599,349)
133,002,]56

30,904,666

5,255,652

36,160,318

96,841,838

19,368,368

19,368j68

77,473,471

179,147,96S

39,304,871

I,200,000

47,525,200

267,178,036

114,637,256

8,070,941

9,448,254

2`468,606

3.676,411

6,344,000

I,885.568

150,000

14,544,530

7,971,189

169,196.75S

97,981,281

( 10.409,138)

55,429,738

20,443,884

65,464,484

32,516,797

22A28.719

( 1,072.328)

21,356,451

11,160,346

2,232,069

2,232,069

8,928`27]

Company  Seci.ctal|'

whd:-.
Md. Abdus Satter Sol.kai. FCA, FCMA

For and  on  behalf of

Malifel  Huq &  Co.

Chartered  Accountants



Mahfel Huq & Co.
Chartered  Accountants
An independent member firm Of AGN International

MIDAS  Financing Limited

Statement of cash  Flows

For the year ended December 31, 2019

Particulars

A)   (`ash  flow  from  operating activities

Interest  rccel\Jed

Interest  paid

Dividend  received

Fees & commission received

Recoveries of loans previously written off

Cash payments to employees

Cash  payments  to suppliers

Income tax  paid

Received  from  other operating  activities

Payments  for other operating activities

Opei.ating profit before changes in  operating assets &  liabilities

Changes  in  operating assets and  liabilities

Purchases/sale of trading securities

Loans and lease finance to customers

Other assets

Deposits  from  banks &  individuals

Other  liabilities

Sub  total

Net cash  from  operating aeti`rities

8)   Cash  flow  from  investing activities

Sales proceeds of fixed assets

Purcliases of fixed assets

Net cash  from  investing activities

C)   Cash  flow  I.ron  financing activities

I ncrease/( decrease)  of borrowings

Net  cash  from  fimancing activities

D)   Net increase/(decrease)  in cash &  cash equivalents (A+B+C)

E)   Effects of exchange  rate changes on  cash &  cash equivalents

F)   Cash  and cash equivalents at the beginning of the year

G)  Cash and cash  equivalents at the end  of the year (D+E+F)*

*  Cash  nnd  casli  equivalents  at  the  end  of the year

Cash  in  hand  (iiicluding  f`oreign  currenc}J) 3J

Balalii`e  u itli  Bangladesli  Bai`k  and  Its  agent  balik  (s)  (uicludlng  forelgn  currelic} )                   3.2

Balance  with  other banks  and  financial  iiistitu[ions                                                                      4

Total

N:;!;perating cash  flow  per share (NOCFPS) (2018:restated)                                         36

agnfoNAI

Amount  in  BDT

I ,150`973`669

(899`249,805)

5,267,994

600,000

25,338,726

(127,742,623)

(2,716,457)

(22,395,708)

45,836,905

(28,849,549)

147,063,151

I.108,426,257

(846`635,382)

5,401,098

I,200,000

28,893,425

( 120,981,256)

(3,676,411 )

(21,183,461 )

56,429,173

(31,954,933)

175,918,510

(395,330.312)

(248,267,161)

54,900

( 1,691,420)

(1,636,520)

179,303,115

179,303,I 15

(70,600,566)

512,417,740

441,817,174

9`293,153

152.482.496

280,041,525

441,817,174

7  ' The  accountii`g policies and  explanatory  notes  form an  ii`tegi`al  part of these  financial  statements

Chairman                      Director    '                Managing Director

Dhana, -14 July, 2020

chtho{fi,cer      do,

(476,429,218)

(300,Slo,708)

41,000

(I,244,778)

(I,203,778)

3 14,917,906

314,917,906

13,203,420

499,214,320

512,417,740

14,148.008

175.262.735

323,006,997

512,417,740

I)any  Secretar;.



® Marref:d`ATc¥gnt&nt9°.
An independent member firm of AGN International

MIDAS  Financing  Limited

Statement of Changes in Equity

For the year ended December 31, 2019

agH¥oNAI

Amount in BDT

Particulars Paid-up Capital
StatutoryReserve RetainedEarnings

Total equity

Balance as at January  1, 2019 I,322,955,430 82,460,027 37,930,468 1,443,345,925

Items involves  in  changes  in equity

33,073,880

19,368,368

96,841,838 96,841,838Profit/(loss) for the period

Transfer to statutory reserve (19,368,368)

Stock dividend for 201 8 (33,073,880)

Balance as at December 31, 2019 I,356,029,310 101,828,395 82,330,058 I,540,187,763

Balance as at  December 31, 2018 I,322,955,430 82,460,027 37,930,468 I,443,345,925

Managing Director               Chic

15

Chairman Director

Dhaha,14 July, 2020

£m=ary



Marthef:d`ATc¥uqnt&nt9°.
An inde.pendent mem\ber firm of AGN  lntema{ional

\__

MIDAS Financing Limited
Liquidity Statements

As at December 31, 2019

agH

Amount in TakaIIIIIIIIIIII-EEIEEE--III|
Assets
Cash  in  hand (Including foreign currency) 9,293,15 3

85,000,000617,666,627 142,348,7086,755,007

212,859,891 25,632,090

9,293,153

Balance with  Bangladesh  Bank and  its agent bank(s) 152,482,496 152,482,496

Balance with other banks and financial  institutionsMoneyatcallandshortnoticeInvestments 52,692,8172:2J,2:J8 280,041,525245,474,266

Lease, loans and advances 783,826,876 2,896,346,986 3,411,482,689 1,810,122,032 9,519,445,210

Fixed assets  including land, building,  furniture and fixtures 1,353,404 2,706,808 12,180,635 85,264,444 192,193,3 70 293,698,660

Other assets 79,960,13 5 6,446,855 2,854,900 1  I 6,524,542 274,439,863 480,226,295

Non-banking assets 80,765,467 80,765,467

Total Assets (i) I,079,836,158 711,820,290 3,141,251,703 3,826,131,566 2£02j87,353 11,061,427,072

Liabilities

Borrowings from other banks,  financial  institutions and agents 129,686,910 141,689,186 703,639,342 758,049,465 155,977,311 I,889,042,214

Deposits and other accounts 700,937,859 43P,267,486 I,984,504,185 I,927,343,289 I,191,594,272 6,242,647,091

Provision and   other liabilities 233,979,235 85,057,495 415,958,247 3 73 ,415,229 281,139,799 I,389,550,004

Total Liabilities (ii) 1,064,604,004 665,014,166 3,104'101,773 3,058,807,983 1,628,711j82 9,521239jo9

Net Liq`.idity Gap (i-ii)

i_                         +HIHiE

46,806,124 .,7,149,930 767323,583 {J3,iJJS,9J2 1,540,187,763
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MIDAS Financing Limited and its subsidiary
Notes, comprising a summary of significant accounting policies and other explanatory notes

As at and for the year ended December 31, 2019

Legal status and nature of the company

Domicile. ]ega] form and country of incorporation
MIDAS  Financing  Limited  (MFL)  is a Public Company Limited by  shares  incorporated on  May  16,

1995   under   the   Companies   Act,    1994   aiid   authorized   to   commence   its   business   operation   in

Baiigladesh  as  per  certificate  of commencement  of business.  The  Company  obtained  license  from

Bangladesh  Bank  on  October  11,1999  to  operate  as  a  Non  Bank  Financial  Institution  under  the

Financial  Institutions  Act,   ]993.  The  Company  has  been  listed  with  Dhaka  Stock  Exchange  Ltd.

since  October  26,  2002  and  Chittagong  Stock  Exchange  Ltd.  since  July  27,  2004.  The  registered

office of the Company  is situated at its own premises at MIDAS  CENTRE,  House # 05, Road #  16

(new)/   27   (old),   Dhanmondi   R/A,   Dhaka-1209.   MIDAS   Financing   Limited   has   a   subsidiary

company  named  MIDAS  Investment  Limited  (MIL) and  MFL holds  99.9992%  shares of MIL.  MIL

was   incorporated on  9th April  2012  under the companies  Act,1994  bearing registration  number C-

100772/12   and operating Merchant Banking Business.

Principal activities and nature of operation
The main  activities of the Company  include the following:
•  Small and  Medium  Enterprise (SME)  Finance

•  Lease  Finance

•  Auto  Finance

•  Term  Finance

• Micro Industries Finance

• Consumers Finance

•  Housing Finance

•  Loan against Lien of Securities

•  Work Order Finance

• Term  Deposit Collection

• Treasury Operation

Subsidiary Company

MIDAS Investment Limited (MIL)
MIDAS  Financing  Limited  is  the  owner  of 99.9992%  of shares  (2,49,99,800  nos.  of shares  of Tk.
10  each)  of  MIDAS  Investment  Limited  (MIL).  MIDAS  Investment  Limited   is  a  Private  Limited

Company  and  incorporated  under the  Companies  Act,1994  on  09  April,  2012  bearing P`egistration

No  C-100772/12  with  the  Registrar of Joint  Stock Companies  and  Firms.  The  registered office  of
the  Company  is  MIDAS  Centre  (6th  floor),  House  #  05,  Road  #   16  (new)/27  (old),   Dhanmondi
R/A,  Dhaka-1209.  The core business of the Company  is Merchant Banking. The paid up capital  of
the Company is Tk.  25  crore.

17



2.2

2.3

2.4

Marref:d'ATc¥uqnt9nt9°.
An Independent member firm of AGN International

agn¥ONAL

Significant accounting policies

Basis of preparation  of the financial statements
These  Statements  have  been  prepared  on  a  going  concern  basis  and  accrual  method  under  the

historical    cost   convention   and   in   accordance   with   the   Financial   Institution   Act,    1993    and

Bangladesh Bank DFIM Circular No.  I 1  dated 23  December 2009  in conformity with International
Accounting    Standard    (IAS)    and    lntemational      Financial    Reportiiig    Standards    (IFRS),    the

Companies   Act,    1994,   the   Securities   &   Exchange   Rules    1987,   the   listing   of  DSE   &   CSE

regulations and other laws & regulations applicable  in  Bangladesh.

Use of estimates and judgments
The  preparation  of the  financial  statements  requires  management to makejudgments,  estimates  and

assumptions  that  affect  the  applicatioii  of accounting  policies  and  the  reported  ar.oun`is  of assets,

liabilities,   iiicome  aild  expenses.   Actual   results  may  differ  from  these  estimates.   Estimates  and

underlying  assumptions  are  reviewed  on  an  ongoing  basis.  Revisions  to  accounting  estimates  are

recognized  in the period  in which the estimate is revised and  in any future periods affected.

Consolidation of operation of subsidiary
The  financial  statements  of the  company  and  its  subsidiary,  as  mentioned  in  note.1.3  have  been

consolidated   in   accordance   with   International   Financial   Reporting    Standard   10   "Consolidated

Financial    Statements".   The   consolidation   of   the   financial   statements   have   been   made   after

elimination of all material  inter-company transactions.

The  total  profits  of the  company  and  its  subsidiary  are  shown  in  the  consolidated  profit  and  loss

account with the proportion of profit after tax pertaining to minority shareholders b?ing Jeducted as
"Non-controlling interest".

All  assets  aiid  liabilities  of the  Company  and  its  subsidiary  are  shown  in  the  consolidated  balance

sheet.  Tlie  interest  of minority  shareholders of the  subsidiary are  shown  in the  consolidated  balance

sheet  under the heading  "Non-controlling  iliterest".

Risk and uncertainty for ilse of estimates (Provisions)
The  preparation  of  financial  statements  in  conformity  with  lnternational  Accouriting  Standards

requires   management  to   make   estimates   and   assumptions  that  affect  the   reported   amounts  of

revenues  and   expenses,   assets  and   liabilities,   and  requires  disclosure  for  contingent  assets  and

liabilities  duriilg  the  reporting  period  and  oil  the  dates  of the  financial  statements.  Due to  inherent

uncertainty involved  in making estimates,  actual  results reported could differ from iiiose estimates.

In  accordance  with  the  guidelines  as  prescribed  by   lnternational  Accounting  Standards  (IAS)  37:

Provisions,  contingent  liabilities  and  contingent  assets,  provisions  are  recognized  in  the  following

situations:

/         a. When the company has an obligation as a result ofpastevents;
b.  When  it  is  probable  that  an  outflow  of resources  embodying econoriiic  benefits  will  be  required
to settle  the  obligation;  and

c.  Reliable estiinate can  be made of the amount of the obligation.

-2.``5
Reporting period
These  financial  statements  heve  been  prepared  for the period  form January  01,  2019 to  December
31,  2019.
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Comparative information
As  guided  in  paragraph  36  and  38  of  IAS    I   Presentation  of Financial  Statements,  comparative
information  in  respect of the  previous year,  have  been  presented  in  all  numerical  information  in the
rinancial   statements   and   the   narrative   and   descriptive   information   where,    it   is   relevant   for

understanding of the current year's   financial statements.

Functional and presentation currency
These  financial  statements  are  presented  in  Taka,  which  is  the  company's  fun.tional  currency.
Figures  appearing  in  these  financial  statements  and  notes  have  been  rounded  off to  the  nearest

Taka.

Statement of cash flows
Cash  flow  statement can  be  prepared  using either direct  method  or the  indirect methodas  per  IAS  7
"Statement  of Cash  Flows".  The  presentation  should  be  selected  to  present  these  cash  flows  in  a

manner  that  is  appropriate  for  the  business  or  industry.   The  method  selected  should  be  applied

colisistently.  However,  As per DFIM  Circular No.  I  I  dated 23  December 2009,  cash  flow statement

has been guided  by the Bangladesh  Bank which  is the  mixture of direct and  indirect method.

Leases

Some   disclosed   accounting  policies  and   methods   of  computation   have   been   followed   in   these
financial  statements  as  were  applied  in  the  preparation  of  the  financial  statements  of MIDAS
financing  limited  and  its  subsidiary  as  at  and  for  the  year  31   December  2018,  except  for  those

related  of lFRS  16:  "Leases",  which  is effective from  I  January 2019.

Changes in significant accounting policies - IFRS  16 Leases

Nature and impact of changes

Definition of a lease
IFRS  I 6  :Leases'  defines a lease as "A Contract, or part of a contract, that conveys the right to  use

an asset for a period  of time  in exchange for consideration."

As a leasee
As  a  leasee,  MFL  previously  classified  leases as  operating or finance  lease  based  c``i  its assessment

of weather the  leases traiisferred  significantly all  of the risks and rewards  incidental to ownership of
tlie  underlyning  assets  to   MFL.   Under  IFRS   16,   MFL   recognises   right-of-use  assets  and   lease

liabilities  for all  leases.

Leases classified as operating Lease under IFRS 17
At ti.ansition,  lease  liabilities  were  measured  at  the  present  value  of the remaining  lease  payments,
discounted  at  MFL's   incremental   borrowing  rate  as  at   I   January  2019.   Right-of-use  assets  are

measered at an amount equal to the  leases liability, adjusted by the amount of an prepaid or accrued
lease  liabilities  for all  leases.

/   Leases previously classified as finance lease
ForleasesthatwereclassifiedasfinanceleasesunderIAS17(if any),thecarryingamountofright-
of-use assets  and  the  lease  liability at  I  January  2019  are determined  at the  carrying amount  of the

lease assets  and  lease  liabilty  under IAS  17.

As a lessor
MFL  is  not  required  to  make  any  adjustment  oli  transitions  to  IFRS  for  leases  in  which  it acts  as a

lessor.
The  MFL  follows  IFRS   16  which  has  been  effective  from  01

measurement,  presentation and disclosure of leases.
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As  per  `IFRS  16:  Leases`,  sumiTiary  of lease  related  information  is  provided  as  follows:

i-igure` in  BDT

Particulars
Opening

Depreciation/interestexpense/addition
Accumulateddepreciation/Lease

Closing Balance
Balance Payment/ AdvanceAdjustment

ROU-Assets for lease 15,789,888 4,507,083 4,507,083 11,282,805

Lease  liabilities 10,873,759 895,694 3,826,774 I,942,679
*Advance office rent 5,285,051 1,124,000 4,754,151 1,654,900

Accounting policy for IFRS  16: Leases
MFL has  applied IFRS  16  using the  modified  retrospective  approach  and therefore the comparative

iiiformation  has not been  restated and continues to be reported under IAS  17 as Opei.ating Lease.

2.10         Fixed assets (property, plant and equipments) and depreciation

2.10.I      Property,  plant  and  equipments  are  stated  at  cost  less  accumulated  depreciation.  The  cost  of the
assets  is  the  cost  of  acquisition  or  construction  together  with  purchase  price  and  other  directly
attributable   costs   for   bringing  the   assets   to   working  conditions   for  their   intended   use   as   per
International  Accounting Standard (IAS)  16:  "Property,  Plant and  Equipment".

2.10.2      Fixed  Assets  are  depreciated  based  on  Reducing  Balance  and  Straight  Line   Method  and  rate  of

depreciation  are  charged  from  2.5%  to  30%.    Addition  to  fixed  assets  are  depreciated  from  the
inonth of acquisition for full month  irrespective of the date of acquisition of the month of the assets
at  the  applicable  rate  while  no  depreciation  is  charged  on  any  item  in  the  month  of disposal.  No
depreciation was charged on  land.

I. Free holds assets Metllod
Rate ofDepreciation

Land N/A N/A

Building Straight Line 2.5%

ROU-Assets for lease rent Straight Line Lease term

Office Equipment Reducing Balance 18%

Computer Equipment Reducing Balance 18%

Furniture & Fixtures Reducing Balance 10%

Motor Vehicle Reducing Balance 20%

2.i6.3

11. Intangible assets Method
Rate ofDepreciation

System & software Reducing Balance 30%

On  disposal  of fixed  assets,  the written  down  value  are  eliminated  from  sale  proceeds  and  gain  or
loss on such disposal  is reflected  in the profit and  loss account as per requirement of IAS-16.

2.11         Cash & cash equivalents

Cash  and  cash  equivalents  consist  of  notes  and  coins   in  hand,  bank  balances,  and   short  term
investments tliat are readily convertible to known amount of cash which are unlikely to be affected
by any ilisignificant risk of changes  in value.
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Investments in securities
Investment  in   securities  has  been  shown  at  cost   on  an  aggregate  pc`rtfolio  basis.  Cost  includes

acquisition  charges  if ally  with  the  iiivestments.  Full  provision  for  diminution  in  value  o.' shares  as

on  closing of the year on  aggregate  portfolio  basis  have  been  made  in  accordance  with  Bangladesh

Bank Instructions.

2.13         Statutory reserve
NBFls are required to transfer 20%  of the profit to statutory reserve before declar?tion  of dividend
as per Financial  Institutions Regulations,1994.  MIDAS  Financing Limited (MFL) transfers 20% on

post tax profit in compliance with the regulation.

2.14         Employees benefit obligation

(a) Derined contribution plan
The   Company   operates   a   contributory   provident   fund   scheme   for   its   permanent   employees.
Provident fund  is administered by a Board of Trustees and  is funded with equal  contributions both
by the employees and the Company at a predetermined rate of 10% of basic salary.

(b) Gratuity
The  Company  operates  a  gratuity   scheme  to  retaili   and   motivates   its  employees   for  long  term

retention.  Employees entitlement to gratuity  is calculated on the  last basic  pay and  is  payable  at the

rate  of one  month's  basic  pay  for each  completed  year of service  after completion  of five years of

service,  50%  of one  month  basic  pay  for  each  completed  years  for three  years  service  with  MFL

and 75% of one month basic pay for each completed years for four years service.

2.15         Provision for loans and advances
Provision  for  investments  and  advances  is  an  estimate  of the  losses  that  may  be  sustained  in  the

investment portfolio.  The provision is based on Bangladesh Bank guidelines.

MFL's  methodology  for  measuring  the  appropriate  level  of the  provision  relies  on  several  key
elements,  which  include  both  quantitative  and  qualitative  factors  as  set  forth  in  the  Bangladesh
Bank guidelines.  Provision  for  loans and  advances  is made  on the  basis of periodical  review  by the
management and of instructions of Bangladesh Bank. The Classification rates are given below:

Particulars

General provislon on:

Unclassified  loans and advances (SME) 0.25%

Unclassified  loans and  advances 1%

Special  mention account 5%

Specific provision on:

Substandard loans and advances 20%

Doubtful loans and advances 50%

Bad/loss  loans and advances 100%

2.16         Income Tax
-2`.16.1      Currenttax

Provision  for  current  income tax  has  been  made  as  per  IAS  12  and  in  accordance  with  the  Income
Tax Ordinance  1984 and amendment made there to from time to time.
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2.16.2     Deferred tax

Pursuant to  International  Accounting Standard (IAS)  12:  "Income Taxes",  deferred tax  is provided
for all  temporary timing  differences  arising  between  the  tax  base  of assets  and  liabilities  and  their
carrying value  for financial  reporting purposes.

2.17         Revenuerecognition

Revenue  is  only  recognised  when  it  ineets  the  following  five  steps  model  framework  as  per  IFRS

15 :  "Revenue from Contracts with Customers"

a) identify the contract (s) with customers;

b) identify the performance obligations in the contract;

c) determine the transaction  price;

d) allocate the transaction  price to the performance obligations  in the contract;

e) recognise revenue when (or as) the eiitity satisfies a performance obligation.

2.17.1      Lease income

The  excess  of  aggregate  rental  receivable  over  the  cost  of  lease  constitutes  the  total  unearned
interest  income  at the  commencement  of the  contract.  This  income  is  allocated  over the  period  of
lease that reflect a constant periodic return on  net  investment.

2.17.2     Income from term finance

Interest  income  on  term  finance  is  recognized  on  accrual  basis.  Interest  portion  of the  installments

due credited to the profit and  loss account.

2.17.3     Fees base income

Fees base  incomes are taken into  income on cash basis.
2.17.4     Dividend income

Dividend  income  from  shares  is  recognized  when  the  shareholders'  legal  rights to  ivceive payments

have   been   established   i.e.   after   approval   of  dividend   in   the   annual   general   meeting   by   the

Shareholders.

2.17.5     Rental income

Rental  Income  is  recognized  on  accrual  basis.   In  case  of  advance  rent,  it  is  adjusted  with  the
monthly  rent  received  from  the  tenant  as  per  agreement.  Rental  income  is  shown  in  the  accounts
after  netting  off building  repair  and  maintenance  and  city  corporation  tax  to  facil:fate  proper tax

presentation.

2.17.6      Gain/(Loss) on  sale of securities

Capital  gain/(loss)  on  sale  of securities  listed  in  the  stock  exchanges  is  recognized  only  when  the

securities are sold  in the market.

2.18         Borrowingcosts

Borrowing costs are  interest and other costs that an entity  incurs  in  connection  with the borrowing

of fund.

The    Company    capitalized    borrowing   costs   that    is    directly    attributable   to   the    acquisition,

construction  or production  of qualifying asset.  Other borrowing costs  are  recognized  as an  expense
as per IAS  23  "Borrowing Cost"

2;19        Interest suspense account

Accrued  interest on classified  lease, term finance, housing finance, consumer credit and other loans
aiid  advances  are  not  recognized   as   ilicome  rather  transferred  to   interest  suspense  account  in
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Write-off describes  a  reduction  in  recognised  value.  It  refers  to  the  recognition  of the  reduced  or
zero  value  of an assets.  Generally  it refers to an  investment  for which  a return  on the  investment  is

now   impossible   or   unlikely.   The   item's   potential   return   is   thus   cancelled   and   removed   from

("written-off') the company's balance sheet.
2.21          Litigation

The  Company  has  no  party  to  any  lawsuits  except  those  arising  in  the  normal  course  of business,

which   were  filed   against  the   default  clielits  for  non,performance   in   loan/lease  repayment.   The

Company, however, provides adequate  provision against such doubtful  finance.

2.22         Earningspershare(EPS)

The Company calculates  Earnings  Per Share (EPS)  in  accordance with  IAS  33:  Earnings  Per Share,
which  has  been shown  on the  face of profit and  loss accolmt, and the computation  of EPS  is  stated
in  Note  34.  The  compnay  issued  3,307,388  nos  shares  during  the  year  against  the  stock  dividend

declared  for the  year 2018.  As  a  result,  total  number of share  outstanding as  of 31  December 20] 9

was   135,602,931   nos.   Therefore,  the  EPS  of  2018  has  been   restated  to  conform   current  year's

presentation.

2.23         Related party disclosure

Parties are considered to be related,  if one party has the ability to control the other party or exercise

significant  influence over the other party,  in making financial and operational  decisions and  include

associated   companies   with   or   without   common   directors   and   key   management   positions.   The

company  has  eiitered  into  tralisactioiis  with  other entities  in  the  normal  course  of business  that fall

within  the  definition  of related  party  as  per  International  Accounting  Standard  -24  I  Related  Party

Disclosures'.  Transactions  with  related  parties  are  executed  on  the  same  terms,  including  interest

rate  and  collateral,  as  those  prevailing at  the time  of comparable  transactions  with  other customers

of  similar  credential   and   do   not   involve   more  than   normal   risk.   Details   of  related   Party/(ies)

transactions have been given  in Note 39

2.24         Goingconcern
The company has adequate resources to continue in operation for foreseeable future. For this reason
the  directors  continued  to  adopt  going  concern  basis  in  preparing  the  Financial   statements.  The

current  credit  facilities  and  resources  c)f the  company  provide  sufficient  fund  to  meet  the  present
requirements of its existing businesses and operations.

Events after the reporting period
Events after the reporting period are those events that occur between the end of the reporting period
and the  date  when  the  financial  statements  are  authorised  for  issue.  These events  are  of two  types  :

2.25

(I)   Adjusting   Events   and   (2)   Non-adjusting   Events.   Adjusting   events   are   those   that   provide
evidence  of  conditions  tliat  existed  at  the  end  of  the  reportiiig  period.  Non-adjusting  events  are

those  events  that  are  the  indicative  of conditioiis  that  arose  after  the  reporting  period.  There  is  no
/    adjusting events after the reporting period in case of MFL.

*  Being a NBFI, we always follows Going Concern Concept. As well as our cash flow statement as

on  31.12.2019,   due  to  covid   19  didn't  hampered  at  all.   Hence,   we  are  disclosing  this   issue  for

farther information and record.
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Contingent liabilities and contingent assets

lFRS  :  There  is  no  concept  of off-balance  sheet  items  in  any  IFRS;  hence there  is  no  requirement

for disclosure of off-balance sheet items on the face of the balance sheet.

Bangladesh  Baiik  :  As   per  requirement  of DFIM  Circular No.11,  Dated  December 23,  2009  off-
balance  sheet  items  (e.g.  Letter of guarantee  etc.)  must be disclosed  separately on  the   face  of the
balance sheet.

2.27         Liquidity statement
The liquidity statement has been prepared in accordance with remaining maturity grouping of assets

and  liabilities as of the close of the year as per following basis:

a)  Balance with other banks and  financial  institutions are on the basis of their maturity terms.

b) Investment are on the  basis of their residual  maturity terms.

c) Lease  loans and advances are on the  basis of their repayment/maturity schedule.

d) Fixed assets are on the  basis of their useful  lives.

e) Other assets are on the basis of their adjustment terms.

f) Borrowings from other banks and financial  institutions as per their maturity/repayment terms.

g) Deposits and other accounts are on the basis of their maturity terms and past behaviour trends.
h) Other liabilities are on the basis of their settlement terms.

2.28         BASEL II and its imp]ementation
To cope with the  international  best  practice  and to make the capital  more risk  sensitive  as  well  as

sliock   resilient,   guidelines   on   "BASEL   Accord   for   Financial   Institutions   (BAFI)"   have   been

introduced  from  January  01,  2011   on  test  basis  by  Baiigladesh  Bank.  At  the  end  of the  test  run

period,  EASEL  Accord  regime  has  started  and  the  guidelines  namely  "Prudential  Guidelines  on
Capital  Adequacy  and  Market  Discipline  for  Financial  Institutions  (CAMD)"  have  come  fully  into

force   from   January  01,   2012   with   its   subsequent  supplements/revisions.   Instructions  regarding

Minimum  Capital  Requirement  (MCR),  Adequate  Capital  and  disclosure  requirement  as  stated  in

these   guidelines   have  to  be  followed   by   all   Financial   Institutions  for  the   purpose   of  statutory

compliance.As  per  CAMD  guidelines,  Financial  Institutions  should  maintain  a  Capital  Adequacy

Ratio   (CAR)   of  minimum     10%   which   is   complied   by   the   company.   Latest   status   of  Capital

Adequacy Ratio (CAR) has  been shown  in  note -14.6 &  14.7

Status   of   Compliance   of   International   Accounting   StandIASTitle ards   (IAS)   and   International
IAS No. Status

Presentation of Financial Statements 1 Applied*

Inventories 2 N/A

Statement of Cash Flows 7 Applied*

Accounting Policies, Changes in Accounting Estimates and Error 8 Applied

Events after the Reporting Period 10 Applied

Income Taxes 12 Applied*

Property, Plant & Equipment 16 Applied

Employee Benefits 19 Applied

Accounting for Government Grants and  Disclosure of 20 N/A

The Effects ofchaiiges in  Foreign  Exchange Rates 21 N/A

Borrowing Costs 23 Applied

Related  Party Disclosures 24 Applied

fn:ceos::t::tgs:,:dA:::col:::sgiyd::::rte::::u::snefit#¥i,,;j
2628 N/AN/A

-
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Financial  Reporting  in  Hyperinflationary  Economics

Financial  Instruments:  Presentation

Earnings per Share

Interim Financial  Reporting

lmpairment of Assets
Provisions, Contingent Liabilities and Contingent Assets

Intangible Assets

Investment Property
Agriculture

agH¥oNAL

N/A

Applied*

Applied

Applied

Applied

Applied

Applied*

Applied*

N/A

IFRS Title IFRS No, Status

First-time Adoption  of lnternational  Financial  Reporting Standar I N/A

Share-based Payment 2 N/A

Business Combinations 3 N/A
Insurance Contracts 4 N/A
Noil-Current Assets Held for Sale and  Discontinued Operations 5 Applied*
Exploration for and  Evaluation of Mineral  Resources 6 N/A
Financial  Instruments:  Disclosures 7 Applied*

Operating Segments 8 Applied

Financial  Instruments 9 Applied*

Consolidated Financial Statements 10 Applied

Joint Arrangements 1] N/A

Disclosure of Interests  in other Entities 12 Applied

Fair Value Measurement 13 Applied

Regulatory Deferral  Accounts 14 N/A

Revenue from Contracts with Customers 15 Applied*

Leases 16 Applied

Insurance Contracts 17
-rNIA

N/A=Not Applicable
*As  the  regulatory  requirement  differ  with  the  standards,  relevant  disclosure  and  presentations  are

made in accordance with  Bangladesh  Bank's requirements.
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2.30     I)isclosure of deviations from  few  requirements of lAS/IFRS due to  mendatory compliance with  Bangladesh  Bank's

Bangladesh  Bank  (the  local  Central  Bank)  is  the  prime  regulatory  bocly  for  Financial  Institutions  (Fls)  in  Bangladesh.  Some

requirements of Bangladesh  Bank's rules and  regulatlons differ with the requirements of IAsflFRS   As  such  the Company has

departed  from  those  contradl`ctory  requirements  of IAS/IFRS  in  order  to  comply  with  the  rules  and  regulations  of Bangladesh

Bank  whlch  are disclosed  below  along  with  financial  impact  where applicable

SL.
Na.ure ofdeparture

Title of IAS/lFRS TreatmentoflAS/IFRSAsperIAS1:"Presentationof Treatment adopted as perBangladeshBank Financial orpresentationeffect ofthedeD8rture

Complete IAs  I       ''PresentationI As per DFIM  Circular-11, Presentation of
set of ofFinancial Financial Statements"  complete seI  Date-23  December 2009, fmancial statements is
financial Statements" of financial  statements are complete set of financial not aligned with
statements i)  statement of financlal  position, i)  balance  sheet, requirements of the

ii)  statement of profit or  loss  and ii)  profit  and  loss account. IAS  1.   There  ..s no

iji)  statement  of changes  in  equity. iii)  statement of cash  flows. financial  impact for

i v) statement of cash flows, iv)   statement  of  changes   in this departure in the

v) notes, comprising significant v) statement of liquidity,
financlal  statements

vi) statement of financial position vi) notes,  comprising
at the beginning of preceding signi ficant accounting
period for retrospecti ve policies  and other
restatement. exp lanatory information.AsperDFIMCircular-I I,

2 Current /Non-current IAs  I       ''Presentation As per Para 60 of lAS-I Presentation                    o
ofF`inancial ``Presentatjon  of Financial

Date-23  December 2009` financlal   statements   isnotfullyalignedwith
distinction Statements" statement"  An  entity  shall  present Bangladesh  Bank has issued

current and non-currem assets and templates  f`or I-inancial
current and  non-current  liabilities statements which  is all   requlrements  of  the

as  separate classification  in  its applicable for all the IAS.      Moreover,      the
statement of financial  position Financial Institutions.  InthistemplatestherejsnocurrentandnoncuiTent liquidity           statementshowstheagingprofile

segmentation of assets and of  all   financial   assets

liabilities. and      liabilities      fromwherecurrenthon-curremportionoassetsandliabilitiescanbeobtained

3 Intangible IAs  I      ''Presentation As per IAS  I "Presentation of As  per DFIM  Circular-11, Presentation of
asset ofFinancial Financial  Statements"  para 54 the Date-23  December 2009, financial statements is

Statements" statement of financial  position  shall there is no option for not aligned  with
include  separate line  item  for separate line item for requirements of the
I ntangible assets. intangible asset in the IAS  1    There  i-no

balance sheet.  We present financial  impact for
intangible asset  jn  the this  departure  in  the
balance sheet as part offixedassetsandprovidedetailsinannexure-Aasseparatelineitem. financial  statements.

4 Off-balancesheetitems IAS  I         Presentation There is no concept of off-balance As  per DFIM  Circular-11. Presentation of
of Finaiicial sheet items in any IFRS; hence Date-23 December 2009, financial statements js
Statements"       Ithere is no requirement for off balance sheet items (e.g. not aligned with

disclos ure of off-balance sheet letter of credit,  letter of             I•equirements of the

terns on the face of the balance guarantee etc.) must be             IAS   1.  There  is Ilo
shee(. disclosed separately on the financial  impact for

face of the balance sheet.         t his deparfue in thefinancialstatements.

-
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5 Preparation lAS  7      "Statementof` The Cash  flow statement can  be As per DFIM  Circular-11, Presentation of
of` Cash Flows'' prepared using either the direct Date-23  December 2009, financjal statements is
"Statement method or the indirect method. The Cash flow statement has not fully aligned with
of cash presentation  is selected to present been guided by the all requirements of the
Flows" these cash flows in a manner that is Bangladesh Bank which is IAS.Financial

most appropriate for the business the mixture of direct and Statements for 2018
or  industry.  The  method  selected  is indirect method. and corresponding year
applied  consistently. 2017  have beenpreparedasperguideline(DF"Circular-II,Date-23December2009)

6 Presentation [AS  7      "Statementof Cash equivalent are short term, "Bangladesh Bank has Presentation of
of cash and Cash Flows" highly  liquid  investments that are issued templates for financ;ql  statements  is
cash readily convertible to known financial statements vide not  fully aligned  with
equivalent amounts of cash and only  include DFIM  Circular#  1  I  dated the requirements of

those  investments which are for a December 23, 2009 which IAS. Thus items which
short tenure  like   3  months or less will  strictly  be  followed  by should be presented as

period.  In  the  light  of above3 all NBFls.  The templates of " I nvestment  activities-

balance with Bangladesh  Bank and financia]  statements Balance with
fixed term deposits should be provided detail of Bangladesg Bank
treated as investmem asset rather presentation of statement (88)" as per I AS  is
than  cash equivalent as  it is  illiquid cash  flows." shown as cash & cash
asset and not available for use indaytodayoperations. equivalent.

7 Presentation lAS   1       "Presentation ()ther Compi`ehens!ve  Income Bangladesh  Bank has issued Presentation of
and of Financial (OCI)  Is  a component of financial templates  foi`  financial finan(  dl  statements  is
disclosure of Statements" statements or the elements ofocI statements vide DFIM not fully aligned with
financial are to be included in a single Other Circular#   11  dated all  requirements of
StatementsandFinancialInstruments Comprehensive Income statement. December 23,  2009 whichwillstrictlybefollowedbyallNBFls.ThetemplatesoffinancialstatementsissuedbyBangladeshBankdonotincludeOtherComprehensiveIncome(OC[)northeelementsofOtherComprehensiveIncomeareallowedtoincludeinaSingleComprehensiveIncomeStatement IAS,
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89 Measuremen  IFRS  9   ''Financial IFRS:  As per IFRS 9 an entity sha11  As per FID  cii'cular No.  08 In  Financial  Statements
tof Instruments" recognise an impairment allowance   dated 03  August 2002, FID provision  has  been
provision on  loans and advances based on circular No.  03,  dated 03 kept for 2019
for leases, expected  credit  losses.  At each May 2006 and FID circular equivalent to BDT
loans and reporting date` an entity shau No.  03, dated 29 Apnl (5.74) crore as peradvances measure the impairement allowance  2013, a general provision at Bangladesh Bank
(financial for loans and advances at an 0.25% to 5% under different  guidelines anong
assets amount equal to the lifetime categories of unclassi fled which  BDT 0 46 crore
measured at expected credit losses if the credit loan (good/standard loans) is genlral provision on
anortized risk on these loans and advances has to be maintained good  loan   Also   as atcost)Vl has  increased  significantly  since iITespectiveofobjective 31  December 2019  .

initial  recognition  whether assessed evidence of impairment on accumulated provision
on  an  individual  or collective basis lease,  loans and advances. for lease,  loan and
considering all  reasonabe Also  provision  for sub- advances stand at BDT
information3  includmg  that  which standard  investments` 34.31   crore.
is  forward-lookiiig.  F`or those  loans doubtt`ul  investments  and
and advances  t`or  which  the  credit bad  losses has to be
risk has  not incresecl  significantly provided at 20%.  50°/o and
since  initial  recognition.  at each 100% respectively for
reporting date, an entity shall investments depending on
measure the impairment allowanceatanamountequalto12monthexpectedcreditlosses. the duration of overdue."

10

a uat]on ofInvestment IFRS 9     FinancialInstruments" As per requirements oflFRS 9: As per FID circular No. 08 During this year, total
classification and measurement of dated 03 August 2002 market value of all

'n  quoted investmem  in  shares and  securities irivestments in quoted shares of MIDAS
and  un will  depend  on  how  these  are shares and unquoted shares Financing Ltd and its
quoted shareR managed  (the entit)''s  business are revalued at the year end subsidiary is less than

niodel)  and  lhelr comraclual  cash at iTiarket  price and  as  per the cost  price.  During
flow  charactei.istics.  Based  on  these book  value respectively. the year the company
factors  j{  would generally  fall  either Provision should be made made provision of
under ''at fair value through profit for any loss arising from BDT 5.13  crore for
and  loss account" or under "at fair diminution  in value of consolidated
value through other comprehensive investment. investi.,ent arid  BDT
Income"  where any change in the 4.03  crore for separate
fair  value (as  measured  inaccordancewithIFRS13)  at the}Jear-endistakentoprofitandlossaccountorothercomprehensiveIncomerespectively. investment.

ICIa

ecognitionofinterest IFRS  9      Financla]Instruments"      rIIIbIncome from financial assets As per FID circular No.  03` At year end, interest
measured at amollized cost is dated 03  May 2006 , once suspense account has

ome tor ecogn ized through effecti ve an  Investment on leases             Increased to BDT
SMA  and nterest  rate  method  over the  term       I oans and advances is 25  80  crore  from  22  I  I

assified of the  investment.  Once  a  fiiiancial    termed  as  "Special  Mention    crore r4sultinr increase
ease,  loans assets  is  impaired`  investment Account (SMA)",  interest        of BDT 4.15  crore of

anddvances. ncome is recognized  in profit and      i ncome from such                       I nterest suspense.  This
oss account on the same basis             Investments are not allowed amount has been
ased on revised carrying amount.     trnT``.` à be recognized as income,    shown as other

ather the respective amount   Ieedstobecreditedasaiabilityaccoiintlike:nterestsuspenseaccount. iabilities  jn  note  13.6

i;§Sed5gjfygfflTS
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Measurement
of deferred tax
asset

lAS  12-"Income

Taxes''

A deferred tax asset shall  be

recognized for all cleductible

temporary differences to the extent

that it is probable that taxable

profit will  be available against
which the deductible temporary

difference can be utilized

As per DFIM circular No.  7

dated  31  July  2011,  no

deferred tax asset can be
recognized for any deductible
temporal)r difference against
the provision  for  lease.  loans

and advances.

During the year there is
no impact in the

financial  statements

due to this departure as
the company did not
consider any
deductibletemporary

d ifference against the

provision  for lease,
loans and advances.

29
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Casll

Cash  in  hand  (mcluding  t`orelgn  currency)

Balance  wlth  Bangladesh  Bank  and  Its  agent  bank(s)  (Includlng  forelgn  currency)

Total

3.I            Cash  in  hand  (including  foreign  currency)

[n  local  cuiTeney

ln  foreign  currency

Total

3.2            Balance with  Bangladesh  Bank and  its ngent  bank(s) (including foreign  currency)

]n  local  ciilTency

ln  foreign  currency

Total

3.3           Cash  reserve  requirement (CRR) and  statutory  liquidity  reserve (SLR)

agn?ONAL

Decent)er J] ,  2019

9,293,153

152,482,496

I)ecember 31.  2018

14,148,008

175,262,735

649                             189

9,293.153                                     14,148,008

9,293,ls3

I 52,482,496

I S2,482,496

14,148.008

175 ,262,735

175,262,735

Cash  Reserve  requirement  (CRR)  and  Statutory  Liquldity  Reserve  (SLR)  have  been  calculated  and  mamtamed  ln  accordance  witt,  the  Fmancial  Institutions

Act,  1993  and subsequen( FID  CirculaT #  06,  dated November 06. 2003, FID Circular #  02  dated November  10,  2004

TheI"nimumCashReserveRequlrementontheCompany'stotallemdeposltsando`herdeposils(exceptbanks&flnanclalmstltutions)attherateof250°/o

has  been  calculated and  malntamed  wlth  Bangladesh  Bank  in  cuJren.  account and  5°/o  Statutory  Liquldrty Reserve,  mcludlng CRR, on  total  llabilitles  has  also

been  maintalned  ln  the  form  or Cash  ln  hand,  balance  wilh  Bangladesh  Bank  and  ottler  banks  and  financial  inslitullons.  treasiiry  bills.  bonds  and  debentures

€lc   Bo(h the  reserves  malmalned  by lhe Compeny are  in e`cess of.the statutory  reqillremenls as shown  below

Cash  reserve  requirement (CRR)
Required  reserve

Acliial  reserve  maintalned

Surplus

Statutor.v  liquidity  reserve (SLR)

Required reserve (includmg CRR)

Actual  reserve  held (mcluding CRR)

Surplus

Actual  reseirye held  (including CRR)

Cash  in  hand (mcludlng forelgn currency)

Balance with  Bangladesh  Bank  and  I!s agent bank(s) (includlng  forelgn currency)

Balance  with  olher  banks  and  financial  insti(utions

Total

3(a)          Consolidated  cash

Consolidated  cash  in  hand  (including foreign  currency)

MIDAS  Fmancing Ltd

MIDAS  Investment Ltd

Total

MIDAS  Financing  Ltd

MIDAS  ln`ieslmenl  Ltd

1`otal

Balance w'ith  other  banks and  rinanclal  jnslitu.ions

Inside  Bangladesh

Outsidi>  Bangladesh

Total

3(b)         Consolidatcd  Balance with  Bangladesh  Bank and  its agent  bank(s) (including  foreign  currency)

150,706,970

152,482,496

I,77S,526

3 26,514,754

441,817,174

I 15£02,420

9,293.153

152 ,482`49f

280,041,525

441.817,174

172,899.658

175,262,735

2J63,077

J69,930,050

512  417,740

142,487,690

14,14 8,008

175,262,735

323,006,997

512,4]7,740

9.293,153                                      14,148,008

435                                          6,750

9,293,S88 14,154,7S8

152`482,496--' ---- ` ---175,262,735

152,482,496 175,262,73S

280,041,525                              323,006,997

4.1             Inside  Bangladesh

A.    STDaccounls

Standard  Bank  Ltd

Umted Cominercial  Bank Ltd

IFIC  Bank  Ltd

Janata  Bank  Ltd

.rS:::n::I:kB;tndkL'd
;'  `   Agrani  Bank  Ltd

AB Bank  Ltd

Dutch Bangla Bank  Ltd

One  Bank Ltd

The Premler Bank  Ltd

_         `PubaliBankLtd

Bangladesh  Development  Bank  Ltd

Jamuna  Bank  Lld

Mutual  Trust  Bank  Ltd

Modhumoti  Bank  Lid

Bangladesh Knshi  Bank

Nalional  Credil  and Commerce  Bank  Ltd

T6ffi A-

20,433,575                                39.927,387

20,394,167                                  17,684,081

122,832                                           H  1,490

2,799   I                                             4,186

45,706                                    4,122,127

4`275                                                5.275

40                                             960

255.864                                            127,216

230,670                                     775 ,499

507,457                                       533,626

I,545,512                                          `  761.908

3,792,891                                     3`034,203

8, I 82

3,324,868

21.04(

19,748

488,102

Sl,197,734

8,987

I,736,886

21.593

68,85S,456
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a.    Currentuccounts

united  Commercial  Bank  Ltd

Total  8

C.    Term  depceits

United Commerci8l  Bank  Ltd

Jamuna Bank L!d

Mercanlile Bank  Ltd

The Clty  Bank  Ltd

Bangladesh  lndustrlal  Finance and  Investment Company Ltd

Dutch  Bangla Bank  ud

Uttara  Bank  Ltd

Total  C

Toto I  (A+B+C)

4.2            Maturitygroupingofbalancewitll  other  bantsand  financial  institutions

On demand

Not  more  than  3  months

More than  3  months  bul  less  than  I  year

More than   I  year but  less than  5  years

More  than  5 \icars

Total

4(a)          Consolidated  balal]cewith  other  banks  and  financial  institutions

Inside  Bangladesli

MIDAS  Financing  Ltd

MIDAS  Investment  Ltd

Aduustmem  for consol)dation

Outside  Bangladesh

MIDAS  Financing Ltd

MIDAS  Investment  Ltd

Total

5                Money at call  and short iiotice

6               Investment

a) Government securities

b) Other  investments

Investment  in  listed  securities

Investment  in  unlisled  securities

Total

Investment  in  Jiste(I  securities

De_ta_ils  orli§tgd  seeuri_fies  (see_19r_Wise) ±re  gi`'en  below                                No.  of share               Market  price

Bank

Tannery  lnduslrie.i

Mutual  Fund

Textlle

Pharmaceutical  and Chemicals

Fuel  and Power

•gg:::sr,ng

;       lnformalion  Technology
/          paper

Telecommunication

Miscellaneous

To,al

Investment  in  unlisled  securities

Central  Depository  Bangladesh  Ltd

Flnancial  Excellence  Ltd

Lankabangla  Securilies  Ltd

Bangladesh  Ventures  Ltd

Total

275,205                             3,592,386

300,000                             I,680,000

1,211,229                              31,064.922

I,053,177                           78,389,823

37, 545                            3,564,684

392                                   26,421

3.916                                              161,731

118,479,967

No. of Share

571,181

300,000

97.828

I,loo,000

agH?our

Decem ber 31, 2019

1,495,083

Decem her 3 I , 2018

2,288,022

083                               2.288

;:::::;:::"               ;:;:::;:::
30,000,000

50,000,000

22,348,708

50,000,000

227J48,708

50.000.000

21,863,519

45,000.000

251,863,519

52,692 ,817                               93 ,006,997

85,000,000   I,                         65,000,000

142,348.708   I                             165,000,000

280,04] ,S25

2 80,041,525

209,066,364

(205,000,000)

284,107,889

323,006,997

323,006,997

219,909,193

(205,000.000)

337,916,190

222,904`816                                 265.548` 107

22,569,450 22,569,450

Cosl  price                            Cost  prlcc

5,618,377                                   5,02 8`2 82

16,775,512

3,062,640   I                              3 ,062.640

82,129,333                                 80,682,073

127,299,375                                 127,354,195

17`440,980

4,754.381                                         3,302.951

3,410

37,300

222,904,816

4,569,450

J,00C).000

I,729.040

10,131,515

40,919

265,S48,107

4,569,450

3,000,000

5.000,000                                 5.000.000

10,000,000

22,569,450
10,000,000

22,569,4SO
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6.3           Maturity grouping of investment

On  deiT`ancl

Not  more than  3  months

More  than  3  months  bul  less  than   \  vcar

More  than   I   year  bul  less  than  5  vears

More  than  5  years

Total

6(a)         Consolidated  investment

a) Government securities

MIDAS  Financing Ltd

MIDAS  Investment  Ltd

b) Other  investment

MIDAS  Fmancing  Ltd.

Inveslmenl  in  lis[ed  securities

lnveslment  in  nonlisted  securities

MIDAS Investment Ltd.

Investment  in lLsted  securities

Investment  in nonl isted securities

Total

7                Lease,  loans and  advances

a)    Inside  Bangladesh

Lease  receivable

Term  linance

Housing  linance

Staff loan

Consumer credit

Interest receivable

b)    Outside  Bangladesl`

Total (a+t')

7.a. i         Lease  receivable

Openi ng balance

Add   Addition  during the year

Less   Realizatloii dunng the year

Less   Wrile off

Closing balance

Lease Receivable

Gross  lease  reeeivable

Less   Unearned  lease  incoiT`e

7.a.ii       Term  rinance

Opcning  balance

Add   Addition during the year

Less   Realization  during the year

<        Less   writeoffI/Closingbalance

'

''7.a.iii      Housiltg finance

Opening balance

Add   Addition  during the year

Less   Realization  during the year

Closing  balance

7.a.iv       Stafrloan

Openi ng balance

Add   Addition during the year

-less   Realization during the year

Closing  balance

agH?ONAI

December 31, 2019 December 3] , 20] 8

227,278                                13,277,405

58`420,583

6`755,007                                 92.941,837

212`859`891                                    100`908,282

25,632,090                                22,569,4 50

24S,474,266                           288,117,SS7

222,904,816                               265,548,107

22,569,450'                             22,569,450

245,474,266                           288,117,557

102,042,005                                 113.880.239

10,000,000                                  13,634,670

112,042,00S                             127,S 14,909

749.461,703

7` 188,415`673

I,200  491,926

33,141,003

I,3 8 I ,309

346,553,596

801.3  I   I  ,517

7,751.391.409

I.350.262,507

31,555,030

3,401,459

349,396,726

9,S] 9,445,210                    10,287,318,648

801,311,517                                 882`777`345

79,958,296                              164,9 50,000

881,269,813                       I.047,727,345

129,075,514                               246.415,828

2,732,596

749,461,703                            801,3l I ,S 17

852,851`703                                947`133.766

103 ,390,000                              145.822,249

749,461.703                             801,311,517

7,751.391,409                         7,703,692,856

2,844,491,190                           4,373,851,291

10,S95,882,599                     12,077,544,147

J,385,150,847                         4,251,343,399

22,316,079                              74,809,3 39

7,188,415,673                        7,751,391,409

I,3 50,262,507                         I,404,378,728

71,550,000                               167,530,000

I.421,812,507                         I,571,908,728

221,320,581                                 221,646,221

1,200,491,926                         I ,3SO,262,507

31,555,030                                27`367.094

12,989,384                                    11`765.goo

44,544,4 I 4                              39,132,894

H,403,4l I                                 7,577,864

33,141,003                               3 I ,5SS,030
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7.a.v       Consumercredit

Openl ng balance

Add   Addi-tion during the year

Less   Realizalion  durlng  the  year

Less   Wrile off

(Tiosing  balance

7.a.vi       lnteresl  reeeivable

Lease  finance

Term  fi nonce

Housing fi nance

Consumer credl I

S(affloan

Total

agn¥ORAL

December I I,  20] 9

3,401,459

I,3 20,000

December 31,  2018

2 ,816,361

I,330,000

4,721,459                                  4. I 46.361

I,208,302                                     744,902

2 ,131,84 8

I,38 I ,309

6 I ,2 5 I ,2 83

235,136,782

42,706,427

7,459,104

346,553,596

3,401,459

75 ,789,150

221,997,435

43,663,828

309,680

7,636,633

349,396,726

During  the  year  Tk    3,370,184 00  againsl  term   finance  Interest  recelvable,  Tk     I,004,562  00  agalnst  lease   finance  Interest   recelvable  and  Tk    309.680  00

against  consumer  credit   Interest   reeelvable  have  been   wrltlen  off   The  compnay  also  wrote  off Tk    11,607,580 00  againsl  lerm  finance  mlerest  receivable

during  the  year 2018

7.I            Residual  maturity grouping of lease, loans  and advances

Reeeivable on demand

Not  more than 3  months

Over 3  months but not more than  I  year

Over  I  year but not more  than  5 years

Over 5 years

Totfl I

7.2             Investments  on  the  basis orsignificant  concentration

Lease.  loans  and  advances  to  the  ms`ilulions  in  which  Direct()rs  have  in`erest

Lease,  loans  and  advances  to  chief execulives  and  other  senior  cxeculives

Lease,  loans and advances to cuslomer groups

Total

7.3           Investments allowed  to group exceedmg  l5%  ofNBFI's total capital

Total  capital  of the company

15% of company's total  capital

Total  oulstanding amount to such custcrmers  al  end of the year

Number of such  types of customers

Total

7.4       Sector-wise classification  oflcase,  loans and  advances

Agnculture

Cement and Allied Industry

Electronics and Electric  products

Food Produclion  /  Processing lndusmes

Gariiienls  and  Knilwcar

Glass,  Glassware and Ceramlc  lnd

Iron,  Slccl  &  Engineering

ln-house  Employees'  Loan

J ule  &  `lute  Products

Leather &  Leather Goods

Merchant  Banking /  LLS

``

Pharmaceutical s and Chemicals

Paper,  Prlnting and  Packaglng

Power,  Gas.  Water &  Sanitary  service

Plastic  Industries

Real  Eslale &  Housing

`ShipManufacturinglndustry

Trade and Commerce

Tex'Ile

Telecommunicatlon/Information  Technology

Transpoll & Communication

Composition

31Dec.19     I          31I)ec.lL--I 33ryr--`| ---- i 2-5T%-   1

0  27%                             021%

153%            "                 ooo%

8  35''/a                              7  78°/a

108%                                 124%

000%                            0  00%

7  2  I  O,/o                                     |0  69°/o

043%                              0  38./o

0  03%                              0 060/a

036%                           033%

3  26'`z6                                    313°/a

19  50%                             1967%

176%                                   159%

190°/a                                  173°/a

000%                           0 00%

0  97%                            0 93°/a

13  06%                               13  55o/o

3  04%                              2  38°/a

2299%                           2419%

1291%            ,I                   |o83o/a

001%                               001%

000%                             0  00%

loo.00%                      loo.00%

783,826,876

617,666,627

2.896`346`986

3,411,482,689

1,810,122,03 2

9,519,445,210

40,600.107

9,478,845,103

9,519,445,210

I,540,187,763

231,028,164

2,3 29,190.675

8

711,273,815

61  I `433,439

3 ,006,384,129

3,628.378.259

2,329,849,006

10,287,318,648

426,356

39.191,663

10,247,700,629

10,287.318,648

I,443,345,925

216.Sol,889

2,064,187,3  13

7

126,789`263

25,661.677

145,528,292

794,932`562

103,260,644

306.332

686,327,564

40.600.107

3,330,249

34,J91,317

310,429,269

I ,856.652,59J

167,274,560

I 80,394,247

92,357,947

I,243,198,353

289` 162`737

2,188,903 ,642

I,229,120,2 87

823,570

I 32.329,3 81

21, 8 86,951

800,254,637

127`824,659

I,099,779,758

39,191,662

5,949]79
33,695,877

322.352,503

2,023,908.048

163 ,466.750

178,261,345

95,258.0 I  I

1`393.926,335

245 ,J46` 149

2,489,002.959

I,H4,060,274

823,570
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7.5        Geograi)hical  location-u'ise  lease,  loans and  advances

ChattoLmm
Dhaka

Khulna

Rajshahl

Total

Composition

i        3I   Dec.19       ||    ___3_1__D_e£._1!

I-=-£3-5-9%T -     ||---33i35Txl-
64  33%

486%

5 . I 6%

agn¥ORAL

I)cccm bcr 31,  2019

2,245.430,280   I I                     2.779.194.864

6,345.243,680   ; ;                     6,4`)2,066,21.i

375.794,691      I                          453,384.73`J

552,976,559   I I                         562,672,830

7.6       Grouping  oflcasc,  loans  and  advances  as  per  classification  rules   [

of Banglatlesli  Bank

Unclass!fic`d

Special  men(Ion account (SMA)

Substandard

Doubtful

Bad  or loss

Total

7.7        Particulars of I)rovision  for  lease,  loans and  advances

Unclassified

Unclassiried  (SME)

Special  menljon  account

Substandard

Doubtful

Bad or loss

Composition

I___3_LE2±J2__L+P±_I_£

I--ri-3-8ir-ir---8i32-67O-
1             5.,o%            I                  476%

I          ;:::;:         11               :;;:;:

Basis for

Provision

683%

100 00%

4,374,429,847                                      100%

J,715.001,658                                            o  25o,zu

405.3 84.393                                      5  ooo/a

U6,838,452                                  20.00%

57.941.044                                    50  00%

217,753,926                                 100  00%

Rapuired  I)rovision  for lease,  loans and  advances

Required  I)rovision  for diminution  in value of investment

Total  provision  required

Total  provision  maintained

Excess/(sho i't)  i}rovision

7.8            Particulars  of lease,  loans  and  a(lvanccs

(i)              Debt`s considered  good  in  respect ofwhich the MFL is fully secured

(`!)            Debls considcrec!  good  for `\'hich  the MFL holds no other securily other than  the debtor's  personal  guarantee.

(iii)          Debts  considered  good  and  scoured  by  personal  security  of one  or  more  parties  in addition  to  the  personal
security or the debtors.

(iv)          Amoun( ofclassified  loan  in  which no  provision  has been  mamtamed.

(v)
Debts  due  by  directors  or  officers  of  the  MFL  or  any  of  them  either  severally  or  jointly  with  any  other

Person.

(vi)           Debts  due  by  companics  or  firms  in  u'hich  the  directoTs  of the  MFL  are  Interested  as  directors,  partners  or
iiianagmg iigents or  ln  lhe  case of private  companies as members (Note  39 4),

(vii)          Maxlmum  lota\  amoiiut of mvestmeiils,  mcludmg temporary in\iestments  made  at any time durlng the  perlod
to  directors  or  iTianagers  or  officers  of the  MFL  or  any  of them   either  severally  oT  jolnlly  wllh  ally  other

persons,

(viii)        Ma.xrmum   lota!   aimouiit   of   advances   including   temporary   advances   granted   during   the   period   to   the
companics  or  firms  in  which  the  directors  of the  MFL  are  Interested  as  directors,  partners  or  managing

agents  or ln  the case of prlvate  companles as members,

(ix)           Receivab!e from  other NBFI's.

(x)            Total  amount of advance on  which  profit is  not credited,

(xi)           (,'umulativc flmount of written  off loans dnd  advances:

u
peiiing  Balance

dd   Amount written  off during the year

Less   Amoiint  received  of during the year

Balance or written  off loans and advances yet to be  recovered

7(a)          Consolidate(I  lease.  loans and  advances

lnsi(le  Banglflilesh

.        `\        MIDASFiu{iiicingLtd

MIDAS  Invcslment  Ltd

Adjustment  for consolidation

Ou(side  I)8ngla(lesh

MIDAS  I-Hi{iiicmg ud

MID^S  ln\`c`slmcnt  Ltd

Tot!'l

8`089,431.505    I  I                       8,734,193,871

485.396,798   "                          2(tR`582`9()4

151,552,724    :I                            352`862,589

75.783.957     :                           172,887`293

717`280`226    '1                             758,791.901

43,744,298   „                          44,95ri,i)79

9`287,5o4                                     I ().59r).24 I

20,269.220      I                                12.831.4()`)

73,301,022                                /i8,3 84,(ttt`J

23,367,690     I                             5(),2()t),643

28,()70,S22      I                               5.`jt4t)5`612

217,753,926   ::                          22(t,.`3t)`6tJ7

343,393,161                               J`)8.)2`),641

79,397,550                             3 lJ,0(i4.99j

422,790,711                              43 7.`J`J4.63 4

422,523,(`33                           437,904,(`3J

1,618T822`926                               I.774,()68`6R4

40,(,00,107                                      3(,,I  (JI  ,()62

7,860,022,177                             8  ,+74.05t{,3()2

I),5l `),44S,21l)                        10,287.I l8,(t48

40`600,107                                       3().191,()(i:`

42,,,J5(,

4.loo.000                                              1,(`0()   ()()(J

717.280.226                                    7SU.791`()()  I

510,790.468     ,                        45=t,2f)6,074

31`8(74.950    '|                                  8(.,416``)\9

25t``.38,726                                  28,893  425

s I 7,316,692                            i I (t,79o,4r`8

9.519`445,21()    ,                        10`287,318.648

16`189,359                                           14,813,074

(237,829,757)                              124`/,38(t  _->*())

9,297,80J,812                       10.Il`i2,7J5.JJ2

8] 2                        10`()52,7J5.3+2
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8                Fixed  assets including  land,  building, furniture and  rixtures

Free hold assets

Intangible assets

Total

A  schedule of fixed assets  Including land, buildmg,  fumiture and  fixtures  is given  in

Annexure-A

8(a)          Consolidaled  fixed  assets  including  land.  building, furniture and  fixtures

MIDAS  Financing  ud

MIDAS  Investment  Ltd

Total

A  schedule o[` consol idated  rixed  assets  includmg  land.  building,  t`urmture  and  fixtures

is  given  in  Annexure-B

Others assets

Interest  receivabl€  on  FDR

Investment  in MIDAS  inveslmen[  Ltd

Advance against  purchase of shares

Advance  Income tax

Advance against expenditure
*Advance office  rent &  security money

Security  deposit

Stamp,  stationery etc,  in hand

Asset  held for sale

Receivable from  rental  Income &  others

Di vidend  receivabl€

Advance  Against l>urchase of Software

Over due  interesl  receivable

Total

*Advance  rent  upto  2019  Tk  36  30  lac  has been  considered  with  Righ(  of Use  (ROU)

Assets  as  per  lFRS  16

Advance  Income  tax

Opening  Balance

Add   Addition  during  the  year

Less   Adjustment during the year

Secu ri(y deposit

Deposits  with  BTCL

Deposits  with  Grameen  Phone

PUNARBHABA  Security  Service

DPDC-Security Deposit-MIDAS  Centre

Solar  Panel-Hathaj ari

Elec[ri citv  Meter-Fen I

1 olal

Maturity  grouping of other assets

Receivable on demand

Not more (ham 3  months

Over 3  months but  not more than  I  year

Over  I  year but not more than  5 years

Over 5  years

9(a)          Consoli(lated  others  assets

MIDAS  Financing  L,td

MIDAS  ln\Jestrnem  Ltd

Adj iistmem for consolida[ion

Total

Non-ba n king assets

Habib  vegitable product  Ltd           `

Biswas Febrlcs Ltd

Total

MIDAS  Fmancing  limited   was  awarded  absoliite  ownersl`ip  of the  moilgaged  properlies  of
E5E55a,Bnfniuillii

agR¥ONAL

December 31, 2019 December 31, 2018

293,421,5H                             292,300.386

277.149                                        395,927

293,698,66C                              292,696,313

185,660,887                                 191,288,049

7.427,6]6

249,998.000

I,310,355

79,361 `206

363.890

I,954,900

633,500

107,933

I  I,250,246

49,721,45?

14,999,880

900.000

62,197,317

4,418,008

249.998,000

4,172,352

56,965,498

382.loo

5,285,051

633.500

31,067

I  1,250,246

49,874,849

24,999.800

63,758.180

56,965 ,498                              70,047,252

22.395,708                                     21.183,461

79,361,206                              91,230,713

(J4,265,215)

79,361,206                             56`965,498

9,000                                        9,000

I  I,000                                              I  I.000

45,000                                      45 ,000

55 8,000                                     5 5 8,000

5,000                                         5 ,000

5,500

633,500                                  633,5cO

79.960,135                                 91,459.038

6,446,85 5                                 6.302 ,469

2,854,900                                    5,285,051

H6,524,542                              101.000,943

274,439,863                              267,721,150

•768.651

480,226,295     I                         471,768,651

79,916,657                                   68`919,096

(249.998,000)                         (249,998,000 )

5 2.700,000                              52,700,000

28,065,467 28,065,467



Maarthef:dlATc¥gntgn,9o.
An independent member firm of AGN lntemational

Borrowings from  other  banks,  financial  institutions and  agents

Scoured

Unsecured

Inside Bangladesh

Outside Bangladesh

Total

11.I          Inside Bangladesh

Temi  loan from  other Banks &  Fls

Refinancc against S^ff  loan  from  Bangladesh  Bank

Refinance against  housing  loan  from  Bangladesh  Bank

Refinance against  SMEPD  loan  from  Bangladesh  Bank

Loan  from  SME  foundation

Short  term  loan  from  Banks &  Fls

Call  loan

Tolal

11.2         Term  loan  from  other  Banks  &  Fls

Agrani  Bank  Ltd

One Bank ud

Midland  Bank  Ltd

The UAE Bangladesh  Investment Company  Ltd

Modh umoti  Bank Ltd

National  Housing Finance &  Investment Ltd

Shahjalal  lslami  Bank  Ltd

Bangladesh  Krishi  Bank

Total

11.3         Short  term  loan  from  Banke &  Fls

Standard  Bank  Ltd

Pubali  Bank  Ltd

Umted Commercial  Bank  Ltd

Jamuna  Bank  Ltd

The City  Bank  Ltd

Du`ch  Bangla  Bank  Ltd

Modhumoti  Bank  Ltd

Agrani  Bank  Lld

Mercantile Bank  Ltd

Uttara  Banl`  Ltd

Tolal

11.4          Call  loan

Sonall  Bank  Ltd

Total

11.5         Maturity  grouping of borrowings from  other banks, financial  institutions and agents

Repayable on demand

Within  I  month

Over  1  months but not more  than 6  months

Over 6  months but not  more than  I  year

Over  I  year but not  more than 5  years

Over5years'JAota,

i I(a)       Consolidated  borrowings from  o(her  baiits, rinancial  Institutions and ngent§

Inside Bangladesh

MIDAS  Financing  Ltd

MIDAS  Investment  Ltd

.       Adjus[men`  rorconsolidalion

Outside  Bangladesh

MIDAS  Fmanclng Ltd

MIDAS  Investment  Ltd

Total

agnsoRAL

December 31, 2019 December 31, 2018

I,354,244,939                         I,2 85 ,083,467

534,797,275                           424,655,632

I,889,042,214                       I,709,739,099

I,889,042,214                          I,709,739.099

I,279,367,209

72,285.203

8,887,453

49.980,000

10.337.500

408,184,849

60,000,000

I,220,234,090

64,179,367

10,510,033

73,808.898

18,450.000

212.556,711

Ilo,000.000

I,889,042,214                       I,709,739,099

I,279,367,209                      1220,234,090

21,340,780                                   12,224`085

15,516,393                                   34,837,775

5,291,401                                       (  I,291,525)

4,140,887                                        535,438

45 ,292.655                              45.242,660

20`349.268

25,589

296,449,946                              loo,619,885

13,536

20,152,781     I,

408,184,849                            212,556,711

60,000,000                          Ilo,000,000

60'000'000                         Ilo,000,000

60,000,000

69,686,910

708.445,93?

136,882,596

758,049.465

155,977.311

I  I 0.000,000

36,88 I ,806

799.877,8\2

212,556,711

539,912,737

10.510.033

I,889,042,214                       I,709.739,099

1,889,042,214                          I,709,739,099

23 7,829`75 7                             249,386,380

(23 7,829,75 7)                        (249,3 86,3 80)
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Deposits and  other accounts

Term  deposits

Other Deposits

Security  deposLts

AdvaT\ce  lease  rental

Total

12.I         Termdeposits

General  deposi(s

Deposit from  other Banks and Flnancial  instltutions

Total

12.2          Deposits from other  banks and  rlnancial  institutions

Agrani  Bank  I.td

Nat`onal  Housing  Flnance  and  lnveslmenl  L`d

LankaBangla  Finance  Ltd

National  Credit and Commerce  Bank  Ltd

Total

12.3         Maturlty analysis of deposits  and  other accounts

Repayable on  demand

Within   1   month

Over  I  months but not more than  6  months

Over 6  momhs  but  not more than  I  year

Over  I  year but riot  more than  5  years

Over  5  Years

Total

12(a)       Consolidated  deposits and  other accounts

Term  deposits

MIDAS  Financmg Ltd

MIDAS  Investment  Ltd

Adj ustment for consolidation

12(b)       Otherdeposils

MIDAS  Financmg Ltd

MIDAS  ln\iestmem  Ltd

Total

Other liabilities

Provision  for lease,  loans & advances

Provision  for Investment `n  securities

ProvlsLon  l`or  tax

Deferred  tax  liability

I nterest  payable on borrowings

I nterest  payabl e on deposits

Advance against  ins(al lment

Ad\Jance rent from  MIDAS  Centre & NGS

[
ayable & provi sion  against  expenditure

Provision  for rental  Income & others

Lease  l`abil Ltles

Dividend  payable

Total

I-3.I  `        Provision  for  lease,  loans&  a(lvances

(a) General  provision  on  uncla§§ified  lease,  loans and  advances

Provision  held  at  lhe  beginmng  Of the  year

Required  provision  dunng the  year

Balance at the end  of the year

agn¥oNAL

December 31, 2019 I)ecember 3] , 2018

6,222,354,971                       7,448,261,829

4,868,217                                 4,870,077

15,423.903 I 5,508,657

20,292,120                             20,378,734

6,082,3 54,971                         6,808,261,829

I 40.000,000                          640,000,000

6,222,3S4,971                       7,448.261.829

loo,000,000                          200,000,000

loo.000,000

260,000.000

40,000,000                                80,000,000

140,000,000                         640'000,000

37,734,465

663,203,394

730,445,810

I,692,3 25 ,861

I,927.343 ,289

1,191,594,272

21.346,340

649,782,437

726,099,348

I,773,028,783

2,973`984,837

I,324,398,818

6,242,647,091                       7,468,640,S63

6.222,354,971                           7`448,261,829

(205,000,000)I I                       (205,000,000)

6,017£54,971                        7,243,261,829

20,292`120                                  20`378,734

20,292,120                              20,.78,734

343T126,-o83-1T------------398,929,641

79,397,5501                           39,064,993

125,550,775                                  94,646,109

24,046,673                                    18,791,021

23,836,545                               24,948,695

459,177,257                            433,267`009

38,932,682                              3 8.367,477

6,239,950                                22 ,084 `233

6,752,217                                    7.408,835

258,018,321                                  221,I 88,78]

16,501,535                                  ]2,652,826

7,942.€J9
2] `]37                                    9,169

I,389,550,004                        I,311,358,789

68,3 84,689                               78,793,827

4,587,200                               (10,409,138)

72,971,889                            68j84,689
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(b)  Specific  provision  on  classified  lease,  loans  and  nd`'ances

Provision  held  at  the  beginning  ot` the  .Year

Required  provision  during the year

Less   Wri`e  off dur`ng the year

Balance at the end of tlie year

Total  provj§ion

agnsoNAL

December 31, 2019 December 31, 2018

330,544,952                           322,876,497

(33,210,234\                              82,477,794

(27,180,524j                             (74.809,339)

270,154,194                          330,S44,9S2

343,126,083                          398,929,641

Dunng  the  ycar  2019,  the  company  recovered  Tk    24,157`580  froiT`  wrilten  off  loans  which  was  adiusted  against  current  year's  required  provision   of Tk

(33,210,234)   Therefore, Tk   (57,367,814)  was charged  in profil  and  loss account for the year 2019

13.2         Provision for  investment in  securities

Prov`sion held at the beginning of the year

Required  provision  durlng the year

Balance at the end of the year

13.3         Provision  for tax

Balance al  the beginning of the year

ProvLsion made during the year

Ado ustment c!uring the year

Balance at  the end  of (he year

13.4         I)eferred  tax  liability

Balance ai the  beginning of the _vcar

Deferred  lax  (Income)/expenses during the  year

Balance at  the end  of the .year

39,064,993                                  18,621,109

40,J32,557 20,443,884

79,397,550                            39,064,993

94,646.log                             106,482 ,545

30,904,666                            22,428,779

(34,265 ,215 )

125,S50,775                             94,646,109

18,791,021                                     19,863,349

5,255,652     ,                           ( I,072,328)

24,046,673                               18,791,021

DefeiTed  lax  has  been  calculated  based  on  deductible/taxable  lemporar}   difference  arising  due  to  dirference  in  the  carrying amoum  of the  assets  and  Its  tax

base  in accordance  wiih  the  provision  of International  Accounting  Siandard  (lAS)  12

Computaion  of deffered  tax

Accounti ng wTitten  down  value of fixed assets

Tax base written  down value of fixed assets

Net taxable ten porary differences

Applicable  tax  Tats

I)efferred  lax  liability

Deferred  lax  (income)/expenses  during the year

13.5         Payable&  provisionagainslexpenditure

Payable to CDBL

Payable  against  ut[lities

Liability for others

AudLt  fees

Withholding VAT,Tax & Excise duty

C[B  fees

Advance Agalnst SME Fair

Total

13.6          Interestsuspen§e

Lease  finance

Term  finance

Consumer credit

Housing  rlnance

Total

13.7         Movement of interest suspense account

BalaTice  at  the  begirming of the year

Add   Net charge during the year

Less   Realized during the year

Less.  Write off during the year

Total

ra.8         Maturity grouping of other  liabilities

Repayable on  demand

Within  1   month

Over  I  month but not more than 6  months

over 6 months  but  not more than  1  year

_       .        Overl  yearbutnotmore(han5years

Over  5  years

Total

13(a)       Consolidated  other  liabilities

MIDAS  Financing  Ltd

M[DAS  Investment  Ltd

---Adjustmem for consol idation

Total

293 ,698,660                            292,696,313

229,574,198   H                        242,586,925

64,124,462                               SO,109.388

37  50%                                    37  50°/a

24,046,673                              18,791,021

5,255,652                              ( I,072.328)

19,027                                              9,856

4,884,649                                6,080,084

I,460                                              460

165,000                                           150.000

17.893                                        (405,959)

I,652,114                                       1,574,394

6,7S2,217                                 7,408,835

81.530,247                                   59`372`360

156,991,384                                      145`890,114

309,680

19,496,690                                 15,616,627

221,188,781                                 179,922,818

41,513,966   I                               52,873,543

(4,684,426/                           `(11,607,580)

139.251.267

94 ,]2:] i res
141,762,492

359,253,250

373 ,415 ,229

2 81,139,799

13 8,649,412

93,457,781

131,153,319

344.208.778

342,763.247

261,126,252

I ,389.5SO,004                        I,311,358,789

I,389`550,004                              1.311,358`789

Ill.532,715                                    114,319,746
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14             Share capital

14.I          Authorized capital

200,000,000  ordlnary  shares of Tk    10 each

14.2         I§sued,Subscribed  and  pald  upcapital

Al  the begiming of the year

Add   Bonus share   Issued

Total  at  the end  of the year

14.3         Shareholdingposition

Sponsor shareholders group

Cieneral  shareholders group

Total

14.3.I      General  shareholders group

Nan  resicleni

Compani€s  &  Institutjons

Cieneral  publ lc

Total

14.4         Classification  of§hareholders  by  holding

Less  than  500  shares

Sol   to  5`000  shares

5,001   to   1(J.000  shares

10`00 I   to  20_000  shares

20,001  to 30,000  shares

30,001  to 40,000 shares

40,001  to 50,000  shares

50,001  to  I.00,000  shares

I,00,001  & above shares

Total

No.  of

Shareholders

1413

1681

352

Percentage of
holdingshare§

0  I 4 0/a

238%

182%

259%

154%

103%

112%

284%

86  54%

agn¥om

December 3] , 2019 December 31,  2018

I,322,955,430

33,073,880

I,202,686,760

120,268,670

430,245,49U                              419,751,720

925,783,820                             903,203,710

24,324`130                                 27.487,020

464,185.250                             450,709,920

43 7,2 74,440                           425 ,006,770

925,783,820                          903,203,710

No.  of shares

I 89,070

3.230.474

2,473,095

3,510,828

2,084,292

I,400,086

I.518.3 21

3,847,675

I  17,349,090

No. of shares

265,547

4,093,948

2,733,920

3,214,990

2,123,464

I,383,516

I,106,I   I   1

2,740,858

114,633,189

135,602,931                            132,295,543
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14.S         Yearwiseilctails  I)reaku|)  ofraisingpaid  u|)  capital

May  l6,1095              ,,lstAllotmenlshaTe

1996-1997                     ,  'Allotment  share

1999-2000                        Allotment  share

2oo2-2003                    , lpo

2003-2004                     I Bonus  share

2004-2005                     I Bonus  share

2004-2005                      I Right share

2005-2006                      Bonus  share

2006-2007                     I Bonus share

2007-2008                     I Bonus share

2008-2009                     , Bonus sliare

2009-2010                       'Bonus  share

2010-2011                         'Bonus  share

2011-20]2                         lBonus  share

2014-2015                        lRight  share

2018                                    I  'Bonus  share

2019                                    I  iBonus  share

14.6         Capital  adequncy-As  iicr  B^SEL-II

a) Core Cai)ital (Her-I)

Pal d-up  capital

Statutory  reser\/e

Retained  earnings

b) Sui)iilcmcntary  Cai)ital (Tiei.-lI)

General  provision

c)  Total  cligil)le  capital  (a  +  b)

Total  assets  including off-I)alancc sheet exposures

a)  Total  risk  `veightcd  tls§c(s (RW^)

e)  Requil'ed  col)ital  based  on  risk weighted  assct§  (10%  of a)

f)  Ciipitfll  suriilus/(shortfall)  (c-e)

Cai.ital  A(Iequacy  Ratio  (.X,)

14.7         Consoli(later  capital  adcquac)'-As  i}cr  BASEL-ll

a) Core Cai)ital (Tier-I)

Paid-up  capital

Statutory reserve

Retainedcarnings

b) Supplcmeiit&ry  Capilal (Tier-II)

General  provisi(in

c)  'I`otal  eli#il)Ic  car)ital  (a  +  I))

Total  assets  inclu{ling off-J)»Ialice sheet exposu res

(I)  'l`otal  i`i``k  wcighte(I  assets  (Ru'^)

a)  Rcquirc(I  cai)ital  base(I  on  risk  weighted  as`qets (10%  of d)

I) Capital  surplus/(shortfall)  (c-e)

apital  Adequacy  Ratio  (%)

General  rc3crvc

Ope"ng balance

Add'  Addition  during  the  year

Statu tory  resei.ve

Oi)ening  balni`ce

Add   ^ddltl()n  duringtl`eycar       '

Closing  balalice

I 0,000

5,021,000

509.000

4.460,000

agn¥oNAI

]|:::fe;:i:=r!f.:,_:L_p:.:,I:,;,:,,,ti:;,

I                               loo,0001                                       loo,000

5:::;:::::  ,,                 ;:::;:::::

44.6oo,ooo   ll                          I oo,ooo,ooo

689.200   |i                         6.892,000   ||                           106,892,000

I,068,920   I                       10.689,200   ;i                           U 7,58 I `200

H,758,120   I                    H7,581,200   ;I                          23S,162,400

I;;;;;;L:;;;:;;!L;:;;;;;;
5,466,75811                       54,667,580   |1                           601.343,380

:::::::::;:I            ::;;:::::;:  I;              :;::::::;::;:
3`307`388     I                         3

perfrmla`t`¥\h.`\\`\\

I,35'),029,310

i4  2                                                  I  ,35r>.o2`),3  I()

16                                                             101.828,395

17                                                               82 `33(),()5 8

I ,54(I, I t)7,763

13   I   (a)                                                   72,971,889

12,75(),(i77,(172

I),1j2'377,I5(,

913,237,716

(\9`),.)21.931

17.r,()

14  2                           I                          I.356,029,310

16                                                             101  `828`395

17(a)                                                    85.843,236

13.I   (a)                                                      72`971,889

12,6(`0,72S,022

J,2(,J.569,(J50

{J2,,,356,,J,J5

687..15,8j5

17.40

82,4',(),027

l|'J68,368

I,322`95.``4.'`()

82`460`027

37,`)3(/.46X

I,44j,345,`J25

I2'J(,IJ,67\J,()I,i

IJ,214,331,I  J I

921,433,11 J

5(,0,2()7.5()I

I (, . i I

I,322,955,43()

82,46().027

4')  675  31,)

12`287.74(.`J#S

9.421,87`J,91  `J

`,4Z.187.`,I,2

S78.2 87.J7 I

I  (, . I  i

8(J`227  I)5 8

2,232,0/19

39S                                    82 ,4(i(),()2 7

NBFls  are  reqiiirecl  to  transfer  20%  of the  profit  to  statutory  reserve  beforejlectarat\on`9f dividend  as  per  Financial   lns(ilutioiis  Regulalions,lot)4    M`I)^S

I_napcmg  Limiled  (MFl,) transfer 20%  on  post tax profit in compliance vyjt`S:.!

i   /        =`!-I  ,-,, 't`.-..  :

'.I     ':    ,,I,1

!`,+`-._,-.-I
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Reta ined  en rnings

Opening balance

Add   Profit after tax

Less   Transfer to  statutory  reserve

Less   lssuance  of bonus share

Closing  balance

17(a)       Consolidated  retained  earnings

Opening  balance

Add   Prolit  after lax

Less   Transt`er lo statutory reserve

Less   lssuance of bonus  share

Closing balance

Decem ber 31, 20] 9

37,930,468

96.841,838

( 19,368,368)

(33,073,880)

December 31,  2018

149,270,861

11,160,346

(2,232,069)

( 120,268,670)

46.675,316                                  157.603.711

91,610,168                                       11,572,344

( 19,368,368)

(33,073,880)

(2`232`069)

(120,268,670)

18             Business com mitments and  contingcncie§

In  the  normal  course  of business,  the  Company  makes  various  commltmenls  and  Incurs  certoln  contingent  liabllltles   No  materlal  i.sses  arc  anticlpated  as  a

result of these  transaclions   These con`mgen`  liabllities  and  business commitments  are quantified are below

18.I           Contingent  liabilities

Acceptances and endorsements

Letters of guarantee

Irrevocable  letters of credit

Bius  for  collec(Ion

Total

18.2         Other comm itments

Documentary credits  and short term trade related lransactions

Forward assets purchased and  forward deposits  placed

Undrawn note  issuance and Te\rolvmg underwritmg facilities

Undrawn  formal  standby facilities. credit  lines and other commilments

Claims  againsl  lhe  bank  nol  acknowledged  as debts

Total

loo.000.000                             200.000.000

I co,000'000                        200,000,000

I  `589`250`000                                  236.595`318

I,s89,250,Our 236,595jl8
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Ref: Notes
Amount in  BDT

December 31,  2019 December 31,  2018

19 Profit and  loss accouilt

Income

I nterest  Income

Dividel`d   iiicoiT`e

C()nimlssion`  exchange  and  brokerage

Gains  less  losses  arisiiig  from  investmem  securitics

Other operating  income

Expenses

interest on deposlts  &  borrowings,  etc

Adm`n istrative  expenses

Other operating expenses

Depreciation on  fixed assets

Profit  before  pi.ovision

]ntcres(  income

lnteres( on  lease,  loans  & advances

Interest on placement w!th other Banks & Fls

Total

Interest on  lease,  Loans &  advances

liiterest  Income  on  lease  finance

Interest income  on  term  finance

Interest on  housing  finance

Interest  on  consumer credil

Interest  ()n  slaft` loan

Total

Interest on  i}lacemeiit with  other  Banks  &  r`ls

lntcrest on  FDR

Interest on  STD accounts

lmerest I ncome-Short term  lend ing

Total

20(a)          Consolidated  interest  income

Interest on  lease. loans &  advances

MIDAS  Financing Ltd

MIDAS  Investment  Ltd.

Ad.I us{ment  for  consolidation

Interest on  pLacemen( with  other Banks &  F[s

MIDAS  Financing  Ltd

MIDAS  Investment Ltd

Adj ustment  for  consol idat`on

Total

Interest on  deposits &  borrouiings, e{c.

Interest  paid  on  deposits

ln[eresl  paid  on  borrowii`gs

Total

21.I(            Interest paid  on  borrowings

Interest expenses  on bank  loan
;''               lnteres`  expenses  on  call  loan

Interest expenses  on re-fimncing loan

Interest Expenses-BD  Bank  SMEDP

liiterest expense on  lease rent*

Other financing cost
'l otal

*Interesl  paid  on  lease  rein  has  been  calculated  for  the  year 2019  as  per  lFRS-16

1,153,603,559

20,267>874

600,000

(5,215`936)

5  I,107,741

I,220,363,238

924,943,597

147,737,048

7,038,938

16,240,846

I.095,960,430

124,402,808

1,132,944,171

20,659,388

I,ls3,603,559

29,603,852

935.362,825

164.573,548

2:J8.J69
3,125,178

I,132,944,171

19,882,346

777,042

20,659,388

I,132,944,171

4.477.955

(31,425,808)

I,105,996£18

20`659,388

20,705,000

(20,705,000)
20,65,J88

I,126,655,706

746.956,889

177,986,708

155,036,526

5,065,000

4,072.904

2,729,962
895,694

10,186.623

177,986.708

1>111,373,843

30,400,898

I.200,000

8.903,973

47,525,200

I,199,403,914

932,225,878

149,051,399

7,971,189

12,174,167

I,101,422.633

97,981,281

1,094.312.198

17,061,645

I,Ill j73,843

24,552,124

883,060.420

183,588.716

211,282

2,899`656

I,094y312,J98

15,927.385

933.010

201,250

17,061.64S

1,094,312,198

3 .416,loo

(27,548,172)

I,070,180'126

17,061,645

18.914,581

( 18,914`581 )

17,061,645

I,087,241,771

782,296,460

149>929,418

932,225,878

129,569,305   ,

7,203,264

5,400,555

1.416,182

6,340,112

149,929,418
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2l(a)          Consolidated  intereston  deposits and  boi.rowings, etc.

Interest paid  on  deposits

M[DAS  Fmancing Ltd,

MIDAS  Investment Ltd

Adiustmem  for consolidation

Interest  pnid  on  borrowings

MIDAS  Flnancing  Lld

MIDAS  Investment Ltd.

Ad.I ustmenl  for  consolidation

Total

22                Income from  investment

li`come ftom  investment [n  shares

Divldend  Income

Total

22(a)          Consolidated  income  from  investment

Income  from  investment in  shares

MIDAS  Financing Ltd

MIDAS  Investment Ltd.

Dividend  income

MIDAS  FlnancLng  Ltd

MIDAS  Investment  Ltd

Less   Dividend  from  subsidiary

Total

Other operating  income

Transfer prlce  for leased  asset

Processing and other fees

Sale  ol`application  form

Rental  income-MIDAS  Centre & Nahar green

Other  income

Cam on  sale of fixed assets
Total

Other income

Notice pay

News  paper & other sales

Mlscellaneous  jiicome  from deposits  (Delay fine)

M iscellaneous  ii`come  others

Total

23(a)          Consolidated  other operating  income

MIDAS  Financing  Lld

Ml[)AS  liives{iiienl  Ltd

Total

Salary  and  allowances

C`onsolidaled  salary &  allowances

MIDAS  Financing  Ltd

MIDAS  Investment  Ltd

Total

agn?ONAL

Amount in  DDT

December 31, 2019

746,956,889

113.707

(20,705,000)

177,986,708

31,425>808

(31,425,808)

904,352,304

(5,215,936)

20,267,874

15,051,938

r--~t5T2-13-,9-36j
(295,341 )

(S,51 I ,277)

20`267,874

I,656,363

( 14,999,880)

I,413,080

97.448

4,SJ7;tl9
177,400

45,481,797

348,930

24,787

51,107,741

December 31, 2018

782296,460
222,460

( 18,914,581 )

763J504„

149,929,418

27,548,172

(27qu,172)

913,533,7S7

8,903,973

30,400,898

39,304,871

8,903,973

32,223,477

30,400,898

2,054,135

99,455

5,255,466

298,850

41,529,679

34 I ,750

47,S25,200

51,107.74 I

39,948,703

119,193,333

119,193,333

4,840,I  12

47,525,200

34,852.893

82,378,093

I 14,637,256

114,637,256

4,459,320

I 19,096,576
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Rent, taxes,  insurances, electricity, etc.

Rates & taxes

Office  rent

Insurance

Utllltles

Total

Disclosue  related  to office  reiit

Actual  office rent

Less   Reclassifiction  of office  rent  (as  per  IFRS-16.  Leases)
Rent expense as  reported

Amount in BI)T
December 31, 2019

184,188

247,141

123,519

3,286,848

5,152,784

4,905,643

December 31, 2018

log,620

4,666,304

266,378

3,028,639

8'070,941

4,666,304

4,666,304

*Right  Of Use  (ROU)  Assets  as  per  under  lFRS-16  l`as  been  calculated  for  the  year  2019  consider:ng  monthly  rental  expenses   Last  year

rental  expense Tk   102,925  has  been  [ncuded  in this year due to delay of I.enewal of rental agreement

Consolidated  reiit, taxes,  insurance. electricity, etc.

MIDAS  Financing  Ltd.

MIDAS  li`vestment Ltd

Total

I,egal  expeiises

Legal/professional  fees

O(her legal expensesINon judicial  stamp

Total

Consolidated  legal  expenses

MIDAS  Financing Ltd.

MIDAS  Investment Ltd.

Total

Postage. s(amp,  telecommunication, etc.

Postage & courier expenses

Telephone,  mobile,  fax and  mlemet

Total

Consolidated  postage, Stamps, telecommunicatioii, eta.

MIDAS  Financlng Ltd

MIDAS  InvestmeiTt  Ltd

Total

Stationery.  printing.  advertisemen(a.  etc.

Stallonery

Pr,n',ng

Advertisement  and  publicity

Signboard and  banner

Total

Consolidated  stationery,  printing, adver(isements, elc.

MIDAS  Financing Ltd,

MIDAS  lnvesment Ltd
Total

Mnmging  Director's Salary and  benefits

Directors'  fees and  expeiises

Honorarium for attending meeting (including  VAT)

Incidental expenses for meeting

Total

3,841,696

549,571

4,3,I,267

3.425,051

3,845,984

7'271.035

159.265

2,470,176

2,629,441

2,629,441

202,676

2'832'117

750,146

560,153

I,257,950

148,208

2,716,4S7

I,4Sl,22l

8.070,941

520,520

8,S91,46l

4,626,013

4,822,241

9,448,254

9,448,254

57,700

9,505,9S4

173,502

2,295,104

2,468,606

2.468,606

191,779

2,660,38S

746.286

I,121, 872

I,627,502

180,751

3.676,411

3,676,411

38,935

3,715,346

6,344'000

I.830,800

54,768

I,885,568

Total   12  nus  of Board  Meeting,  5  nos  of Audit  Committee  Mee(ing  and  6  nos  of Executive  Committee   (EC)  Meeting  were  held  during the

period  of January 01 `  2019  to  Decemtier   31,  2019,  Each  Director  was  paid  Tk  8`000   for attending  in  each  meeting

Consolidated  direc(ors'  fees and  expenses

MIDAS  Financing  Ltd

MII)AS  Investment  Ltd

Total

I  ,451,221

118,542

1„569,763

1`885,568

104,837

I,990,405
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Depreciation  and  repair of company's   nssets

i) Depreciation  of company's  assets (Annexure  A)

Bulld,ng

Right of use of assets

Office equipment

Office  [`urn iture

Motor  vehicle

I nteng`ble  asset

Computer equ lpment

ii)  Repair of compflny's  assets

Office repair and maintenance
Car maintenance

Total

*Deprecialion   of  ROU   (Righ(  Ot`  Use)  assets   has   been   calculated   for  the

year 2019  as  per  lFRS-16  (Ani`exure  -A)

3l(a)           C`onsolidated  depreciatiol]  and  repair ofcompan}''s  assets
fl)  Depreciation  of company's assets (Annexure  8)

MIDAS  Financmg Ltd

MIDAS  investment Ltd

b)  Repair of company's assets:

MIDAS  Flnancing Ltd

MIDAS  Investment Ltd

Total

Other expelises
Fuel

Traveli ng and conveyance

Public relatlon and  AGM  expenses

News paper &  periodicals

Business  promotion  &  development

Eliterlalnlllelil

hain"g,  semir`ar & workshop

Membcrslilp  I`ees  &  subscrlplloli

Baiik  charge

Share management expenses

M iscellancous  expenses

Loss  on  sale ot` rixed  assets

E\'ent Management

Totnl

32(a)           C`onsolidated  othei. expenses
MIDAS  Financing Ltd.

MIDAS  Investment  Ltcl

To'ill

33                 Provision  against loans.  lease rinance &  others
(`feneral  provisions

S pecific  provisions

Provlsions  for  diminutlon  in  value  of investments
'                     Other provisions

Total

33(a)           (`onsolidated  provision  against loans,  lease finance &  otliers

General  provisions

.        ``                   MIDAS   Fli`ancHig  Ltd

MIDAS  liivestmenl  Ltd

Total

3  I(I)

agn?oNAl

Amount in BDT
December 31, 2019

8,156,073

4,507,083

731,018

I,457,555

488,634

I 18,778

781,706

16,240,846

I,641,891

277,684

16,240,846

5,627,162

i,919,575

30,610

I,9SO,185

23,818,193

549,154

I,731,13 8

444,181

60 .4 I 6

20,700

785,906

306,065

I,605,253

I,033.253

137.882

92,321

208.001

64,668

D€cembei. 31,  2018

8,156,073

-/05,892

I,616,601

609,559

169,683

916,359

12,174,167

2.025,042

345,321

12,174,167

5 3f ;ri ,fjsf !

2,370.363

338,340

2,708,703

20.Slo,529

586,815

I `494.532

734,601

61,026

173.098

1,159,773

274,194

2.014,590

893,748

3 18,824

259,988

7,038,938

7,038,938

I,264,124

8,303,062

4,587,200

(57,367`814)

40j32.557

3,848,709

4,587,200

4,587,200

7,971,189

7,971,189

I,273,174

._9,244£63

( I o,4og.138)

55.429`738

20,443,884

65,464,484

(  10,409.13 8 )

(10,409,138)
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Specific  provisioiis

MIDAS  Fmanclng  Ltd.

MIDAS  Investment  Ltd

Total

33(c)           Provisions  for diminution  in  value of investments

MIDAS  Financing Ltd

MIDAS  Investment Ltd.

Totill

33(d)          Current  lax

MIDAS  F`nancing Ltd,

MIDAS  Investmen( Ltd.

Totnl

33(e)          Deferred  tax

MIDAS  Fmancing  Ltd

MIDAS  lnvestmem  Ltd

Total

33(I)            Other  pi.ovisioiis

MIDAS  Financing  Ltd.

MIDAS  Investment  Ltd.

Total

34                Earnings per sliare (EPS)

Net profit after tax (A)

Number of ordinary shares  outstanding (denominator) (a)

Earnings  per share  (A/B)  2018:restated)

34(a)          Consolidated  earnings  per share (EPS)

Consolidated  net  profit  after tax  (A)

Number of ordimry shares outstanding (denomlnator) (8 )

Earnings  per sllare (A/B)  2018:restated)

35                Net assets value (NAY)  pei. share

Net  assets  (A)

Number o`` ordinary  shares  outslandiiig (denominator)  (8)

Net assets value (NAV)  per share (A/B) (2018:restated)

35(a)          Consolidated  net assets value  (NAY)  per share

Net  assets  (A)

Number of ordinary shares outstanding (denommator) (8)

Consolidated  net assets value (NAV)  per sliare (A/B)  (2018:restated)

36               Net operating  cash  flow  per share

Net operating cash  flow (A)

Number of ordinary shares outstanding (denominator) (a)

Net operating cash  flow  per share (A/B)  (2018:restated)

36(a)   /Consolidated  net opcraling cash flow per sliare

Ne( operating cash  flow (A)

Number of ordinary  shai.es  outstanding (denominator)  (a)

Consolidated  net operating cash  flow  per §Ilai.e (A/B)  (2018:restated)

agn?o"AI

December 31,  2019

(57,367,814)

(57J67S14)

40,332,557

11,014,198

30,904,666

I ,816,088

32,720,754

5,255,652

( I,529,202 )

3,726,450

3`848,709

I,057,550

96,841,83 8

135,602,931

91,610,248

135,602,931

1.540,187,763

135,602,931

1`543,700,94]

135,602,931

r3i§=267T6i5
135,602,931

lHEffll

.     __(jig,1iejo5t`

135`602,931

( I.9[ )

December 31, 2018

55.429>738

20,443,884

20,387,469

40.83lJ53

22,428,779

6,483,180

( I,072.328)

(I,250,362)

(2JQ2ro)

I  i, i 60,346

135,602,931

I  I `572,549

135,602,931

I,443,345,925

135,602,931

I,452,090,773

I 35,602,931

(300,510,708)
135,602,931

( :.== '

-~t2-95`in5-2io->

135,602,931

¢18)
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agn¥oNAl

Amount in  BDT

December 3] , 2019 December 3] , 2018

Reconciliation  of net operating casli  flow

Reconsilation  of Net  Income  or Net  Profit  w`th  casli  flows  operating  activeties  (Indirect  Method)  the  requlrement  of Bangladesh  Securities

and  Exchange Commisslon Close No   5(2) of notiflcatlon  no   BSEC/CMRRCD/2006-158/308/Admm/81, Dated  08 August 2018

r`'ct  profit  after tax

Adjustment for  non  cash-cash  items

Add   DeprecLation

Add/(Less):  Provision  for taxation

Add/(Less)   Provision  for deferred tax

Add.  Provision  for loans and  investment

Add,  Provision  for others

Add/(Less ) 'Accrued  Income

Add/( Less) -Accrued  expenses

Add/(Loss on disposal of fixed  assets)

Changes in  operating assets and  liabilities

Increase/(Decrease)  in  Purchases/Sale of tradlng securities

(Increase)/Decrease  in Loans  and  lease finance to ciistomers
Increase/(Decrease)  in  Deposits from banks &  individuals

I ncrease/(Decrease) in  Interest suspense

(Increase)/Decrease  in  Income  tax
Increase/(Decrease)  in  Payable  &  accrued   expenses

(Increase)/Decrease  in  Other assets
Increase/(Decrease)  in  Other  liabilities

Cash  received/(paid)  from  operating assets and  liabilities

Net cash  fi.om  operating  activites

•  37(a)           Reconciliation  ol.consolida.ed  net opernting cash  flow

Net prorit after tax

Adjustment for  non  casl`-casli  items

Add '  Depreciation

Add/(Less):  Provislon  for taxation

Add/(Less).  PTovision  for defeITed tax

Add`  Provision  for loans and  invesmient

Add/( Less). Accrued  Income

Add/(Less):Accrued expenses

Add/(Loss on disposal  of fixed assets)

Clitlnges  in  operating  assets  and  liabilities

(Increase)/Decrease  in  Other  assets

Increase/(Decrease)  in  Other  liabilities

Increase/(Decrease)  in  Purchases/Sale  of trading  securities

(liicrease)/Decrease  in  Loai`s  and  lease  finance  lo  ciistomers

Increase/(Decrease)  in  Deposits  from  banks  &  individuals

(Increase)/Decrease  in Income lax
Increase/(Decrease)  in  Interest  siispense

Increase/(Decrease) in  Payable & accrued   expenses

Cash  received/(paid)  from  operating  assets and  liabilities

Net cash  from  operating  activites

96,841.838 I I , I 60.346

16,240,846

30,904.666

5,255,652       t

H,709,522      I

3,848>709

8,729,360

24,798,098

208.001

I.8,536,693

I_ 42,643,291

740,681,710

( I,225,993.472)
36`829,540

(22.395,708)

(656,617)

5,233,493

(23,146,090)

(248,267,161)

91'610,248

21,868,008

32,720,754

3]726,450

27,629,980

2,345,637

25,115,950

208,001

205,225,029

6`074,036

(25,950,219)

58,116,195

725,896,237

( I,225,993,472)

(29,446,639)
36,829,540

(9,867,011 )

(464,341,334)

12,174, I 67

22,428,779

( I,072,328)
92,512,540

(]7,347,610)

85,590,496

259,988

205,706,377

----   t r4-;592-,407j

(46,228,856)

(478,844,583)
41,265,963

(2 I ,183,461 )

(2,151,992)

5,737,426

9,580,825

(300,510,708)

I I,S72,549

17,801,826

28,911,959

(2,322.690)
112,900,009

(21>536`782)

84,511,839

259,988

232,098,699

6,  109,I  14

13,967,025

(68,831,267)

(28,119.078)

(478,844,583)

(28,662,487)
41.265,963

15,611.405

(527,503,909)
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38     Disclosure on Audit committee of the  Board

a)      Composition  ofaudi(committee

The audi` Committee of the  Board of Directors  consists of the  following 5(five)  members of the  Board,

agn¥ONAL

SI. No Name
Status withthecompany

Status with  the Committee Educational  Qu8liricatioii

I23 Mr   Ghulam  Rahman
Independent Chairman B.A     (Hons)    and    MA     `n    Economics

Dlrector from  D.U.

Ms   RokiaA   Rahman Dlrector Member Graduation    in    Banking    from    Karachi.Paklstan.

Mr  M.  Hafizuddm  Khan Dlrector Member BA.     (Hons)     and     M.A.     in     PoliticalSciencefromD.U.

4 Mr  Siddiqur Ralman Choudhury Independent Member B,Sc.   (Hons),   M.Sc    (D U )  Diploma  in

Director Pub I ic              Fi nancial              Management(Universityofconnecticut,USA)

5 Mr  Md.  Shamsul  Alam Director Member 8      Com.     (Hons)     and     M,     Com.     inAccountingfromD.U

The members  of the Board Audit Committee are all  having  good exposure in the NBFI's business   They played  active role  in the Board

Meetings

b)     Meetings  held  by the committee during  the year  by date  and  no of attendances

SI. No Mee,ing No Date of Meetings
No of Attei`dances

1 76th  Meetmg 12'02.2019 4

2 77nd  Meeting 24  04  2019 5

3 78rd  Mee{ing 22  05  2019 5

4 79th  Meeting 28.07.2019 4

5 80th  Meeting
--3-I-102019

5

C)      Meeting of Audit committee

During the peric>d January  I,  2019  to  December 31 >  2019, the  Audit Committee of the  Board  conducted  5  (Five)  meetings   ln those meetings,

among others, the committee rev iewed/discussed/oversaw the  following Issues

I)             Annual  intemal  audit plan and  compliance process,

!i)            Adequacy of internal  audit function,

iii)           Company's  intemal  administrative policy,

iv)           Quarterly loan,  lease classiflcatlon and  recovery position,

v)             Finai`cial  reporting  process  and  choice  ofaccounting  policies  and  pTinciples,

vi)           Annual  financial  statements along with  annual  reportofthe company;

vii)         Quarterly and half-yearly financial  statemeiits of the company,

viii)        Internal  and fxtemal  (including Bangladesh Bank)  Inspection & Audit Reports  and management letter issued by statutory auditor;

ix)            internal  control  systems and procedures;

x)             Financial  statements of siibsidiary company,

xi)            Compliance  ot` legal  and  regulatory  requirements

39     Related  party  disclosure

Zarties  are  considered  to  be  related,  11` one  party  has  the  abllity  to  control  the  other  party  or  exercise  significant  influence  over  the  other  party,

I  maknig  rlnanclal  and  operatlonal   declslons  alid  Include  assoclated  companles  wlth  or  wlthout  common  directors  and  key  management

positions   The  company  has  entered  into  transactions  with  other  entitles  in  the  normal  course  of business  that  fall  within the  definition  of
related  party  as  per  lntemational  Accounting  Standard  -24  '  Related  Party  Disclosures'   Transactions  with  related  parties  are  executed  on  the

same  terms,  Including  interest  rate  and  collateral,  as  those  prevailing  at  the  time  of comparable  transactions  wlth  other  customers  of similar

credentlal  a!id do not involve more than normal  risk
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39.I    Name  of the Dii.ec.ors and  their interest  in  different entities

agn¥oNAL

SIN Name of Directors Status in MFL Entities where they have interest Position

1 Mr. Mohammed Nasir Chairman Rajshchi  Agro Fisheries Complex Ltd. Chairman

Uddin  Chowdhury Ovominated by FinEicel  Ltd. Vice Chairman

LankaBangla  FLnance LankaBangl a Securities  Ltd Managing  Dlrector

Bengal  Meat Processing Industry Ltd..LankaBanglaInvestmentLtd. DirectorD'rector

BD  Venture  Ltd Director

Eastern  Cables  Ltd. Dlrector

2 Ms.  Rokia A.  Rahman Director R.R   Cold  Storage  Ltd Chaiman & MD

(Nominated by MIDAS) MediaworldLtd--           - C`haiman

Arlinks  Ltd Chaiman
-Aris  Holdlngs  Ltd

Chairman

Medlastar Ltd. Director

lm-inn Cold Storage  Ltd. Director

ABC  Radio Director

Bangladesh  Lamps  Ltd. Independent Director

MaricoBanglades-h-Li-dT----- Independ`-ntDirectorDirectorGovemmgBodyMember

MIDAS

BRAC

Banchte Shekha, Jachore Chairperson

Member of Board  ofTrustees
Presidency  University

3 Mr. Abdul  Karim Dlrec`or MIDAS Director

Ovominated  by  MIDAS) SEP  BangladeshVERC Treasurer

Treasurer

4 Mr.  M.  Hafizuddiii  Khan Director MIDAS  Investment  Limited Direclor

(Nommated  by  MIDAS) MIDAS Director

Member oiE6-a-riff   -Trustees
Transparency lntemational -  Bangladesh  (TIB)

Alijuman  Mufidul  Islam vice Pres.dent

5 Mr. Ali  Imam  Majumdel. Director MIDAS Directol.

OJominated  by  MIDAS) Transpareiicy  lnternatlona!  -  Bangladesh  (TIB)
Member of Board  ofTrustees

NIS  Support  Project,  Phase-2 Senior Advisor

6 Mr. Siddiqur Rahmaii
lndependen{ Director

Social  Marketing Company Ltd Chairman

Choudhury SMC  Enterprise Ltd Chairman

7 Mr.  Ghiilam  Rahman Independent Director Cons umer Associtaion of BangladeshMIDASInvestmentLtd. President

Director

Anjuman  Mufidul  Islam Vice President

8 Mr.  Md. Shamsdl  Alam Director Arasco Agro  Food and  Feed  Ltd Managing Director

(General  Share  holderGroup) Arafat Agro Trade Proprietor

9 Mr.  Md.  Shahedul  ^lam Director RADIO VISI0N Partner

(General  Share  holderGroup) Hay Agro (Pvt)  Ltd Chairmar

SBL Capital  Managemnt  Ltd Director

10 Mr.  Kamriizzaman DirectoroNoiiiimated  byLankaBanglalnvestmeiitLtcl.) LankaBangla  Investment  Ltd Head of operalion

39.2   Significant  contract  in  which  the  company,  its  subsidiary  or  any  fellow  subsidiary  company  was  a  party  and  wherein  tl`c  dil.ectors

have  interest that subsisted  ar any time during tlie year or at the end  of the year -Nill

39.3   Shares  issued  to  I)irectors &  Executives without consideration or  issued  at discoiinl -Nill
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agH¥oNAL

39.4   Related  party  transactions

During the year,  the  company carTied out a number of transactions with  related  party  in the nomial  course of business   The name of the related

party and nature of this transactions  have been  set out iii  accordance with  the provisions  of lAS 24  (Related puny disclosures) a` noted  below

Name of the related party Relationship Transaction  liature
CLas§ificationStatus Amount in  BDT

2019 2018

Ms   Rokia Afzal  Rahman
Sponsor Auto  finance Standard 426,356

iriE)As    _   __ Sponsorshareholder Term  deposits iv/A 113,900,000 114,275,870

MIDAS  Investment Ltd Subsidiary STL &  LTD Standard 237,829,757 249,386,380

MIDAS  Investment  Ltd subsidiary Term  deposi[s N/A 205.000,000 205,000.000

LalikaBangla  Finance Ltd Shareholder Term  deposits N/A 260,000,000

LankaBangla investment Ltd Shareho der Short term  finance Standard 80,000,000

LahkaBanglas-ec-u;i-t-i-e-s-Lt-d-- Shar;h6 der IIrvestment  (un-iis-t-ea)-L         T~ N/A 5,000,000 5,000.000

LankaBangla Securities Ltd Shareho der Main{ainanceofln-ve-s-tnt;h-t-- N/A 224,215,170 269,720,459

Shafique-Ul-Azam
i_i._wi_anag,ngDirector

Term  deposlts N/A 586,923

Total 785,944.927 I,L84,39S,988

39.5   Lending  I)olicy  to related  parties

Amourit of transactions  regarding loans  and advances, deposits, guarantees and commitment -Note    39 4

39.6   Investment in  securities of the Directors alid  their related  concerns -Nill

40     Number ofeniployees

The  number of employees  engaged  for the  whole  period  or  part thereof  who  received  a total  remuneration  of Tk,  36,000  per annum  or above

were  200  at  the  end  of December  31,  2019  as  against  196  in 2018

4|      Events after the  balance sheet  date

There  is no  material  adjusting or non  adjusting events  after the balance sheet date except as  disc!osed  in note 41   I

41.I    Proposed  dividend

The  Board  of  Directors  in  Its  317th   Board  Meeting  held  on  July   ]4`  2020  has  recommended  to  the  shareholders  @2.5%  (percent)  Stock

Dividend  and  @2.50/a  (percent)  Cash  Dividend  for  the  year ended  December  31,  2019  subuect  to  approval  from  Bangladesh  Bank,  The  final

approval   of  the  dividend  will  come  during  the    24th  Annual  General   Meetmg  scheduled  to   be  held  on  August  25,  2020  through  digital

platfom as per Bangladesh  Securities &  Exchange Commission  (BSEC)
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MIDAS Financing Limited
Fixed assets including land, building, furniture and fixtures

For the year ended December 31, 2019

nv
lNTERNATIONAL

^NNEXURE-A

Amount in BDT

Particulars

COST
Rate

DEPRECIATION/AMORTIZATION

WDV as on
Balance as on

Addition/ Disposal/
Balance as on Balance as on Charged for

Adjustment/
Balance as ontransfer adjustment of

transfer duringtheyear Dec 3 I , 201 9
Jam   I,  2019 during theyear during theyear Dec  3 I , 201 9 Dep Jam  I,  2019 the year Dec 3 I ,  20 I 9

I.  Free holds assetsLand

19,505,978

I 5,789,888

518,152984,016

19,505,978

2.5%18% 78,025,3876,448,876 8,156,072

465,428798,626

86,181,459

19,505,978

Building 326,242,9209,908,289 326,242,920 240,06 I,461

ROU-Assets for lease rent 15,789,888 4,507,083 4,507,083 I  1,282,805

Office equipment I,118,181 10,508,318 73 I ,017 6,714,465 3,793,853

Furniture & fixtures 29,070,826 I 86,222387,017 29.257,048 10% 14,601,028 I,457,555 16,058,583 13,198,465

Motor vehicle 8,1  19,543 8,I  19,543 200/o 5,676,374 488,634 6,165,008 1,954,535

Computer equ]pment 14,283,982 13,686,983 18% 10,079,487 781,708 10,062,569 3,624,414

Sub total 407,131,538 17'481,308 I,502'168 423,I 10,678 114,831,152 16,122,068 I,264,054 129,689,167 293,421,511

11.  Intangible assetsSystem&software

1,339,275 - - I,339,275 30% 943,348 118,778 I,062,126 277, 149

Total as on Dec 31,19 408,470.813 17,481'308 1,502,168 424,449,9S3 I 15,774,500 16,240,846 I,264,054 130,751,293 293,698,660

Total as on  Dec 31,  18 408,443,841 I,244,778 I,217,806 408,470,813 104,517,151 12,174,167 916,818 I 15'774,500 292,696,313

*ROU (Righ.. Of Use) assets h.?Ls been calculated for  iiie year 2019 as per IFRS-16
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MIDAS Financing Limited and its subsidiary
Consolidated  Fixed assets including  land, building, furniture and fixtures

For the year ended  December 31, 2019

agQ

ANNEXURE-B

mount in

Particulars

COST DEPRECIATION/AMORTIZATION

WDV as on Dec 3 I ,Balance as on
Addition/ Disposal/

Balance as on Balance as on Charged for
Adjustment/transfer

Balance as on Dec
Jam   I,  2019

transfer duringtheyear adjustmentduringtheyear
Dec  3 I , 20 I 9 Jan  I, 20]9 the year during theyear 31,  2019

2019

I.  Free holds assetsLand

37,161,905

15,789,888

5 I 8, I 52984,016

3 7, 1 6 1 ,905

104,780,5106,606,016 13,121,373

465,428798,626

I  17,901,883

37,161,905
Building 524,854,96510,051,634 524,854,965 406,953,082
ROu-Assets for lease rent 15,789,888 4,507,083 4,507,083 I I ,282,805
Office equipment I,118,]81 10,65 I ,663 816,563 6,957,151 3,694,512
Furniture & fixtures 30,099,518 I 86,222387,017 30,285,740 14,945,887 I,531,541 16,477,428 13,808,312
Motor vehicle 8,119,543 8,I  I 9,543 S,fjfl6,3]4 488,634 6,165,008 I,954,535
Computer equipment 15,299,166 14,702,167 I  1,000,134 937,537 11    139  045 3,563,122478418273
Sul) total 625,586,731 17,481'308 1'502,168 641,565,871 143'008,921 21,402,730 I 264 054 163147 597

11.  Intangible assetsSystem&software

2,494,275 - - 2,494,275 I,087,723 465,278

`-',1553 001 ` . v,941274

To(al as on Dec 31,  19 628,081,006 17,481,308 1'502,168 644,060,146 144,096,644 21,868,008 I,264'054 164,700,599 479,359,547

Total as on  Dec 31,18 626,866,336 2,432,475 I '217,806

*ROU (Right Of Use) assets has been calculated  for the year 2019 as per IFRS-16

628'081,006 127,21 I,636 17,801.826 916'818 I 44,096,644 483,984,362
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As on December 31, 2019

Particulars

Paid-up_9epit£_I

Total capital

Capital  surplus

Total asset;

Total deposits

Total lease, loans and   advances

Total contingent liabilities and comiriitm;its

Credit deposit ratio

Percentage of classified loan against total loans

Net profit after taxation

Classified  lease.  loans aiid   advances

Pi.ovisions kept against classified  loans

P-ro;-i-si-on-surplus/(deficit)aga-i-ds-tcir;;ifiTed-16an

Cost of fund
I nterest earnings assets

Non-interest earniiigs assets

Return on  iiivestment in shares (Rol)

Retiirn on assets-(R6A)

Income  fi.om  in\'estment

Eariiings  per  shar6   (2018:-restated)

Operating  pl.ofit  pei-share   (2018:restated)

l'iice  eariiing  ratio  (2() 18:restated)

ivfarket  pi-ice  per sliarc

Ncl  assets  value  (NAY)  per  share   (2018:I.cslatcd)

1,540,187,763

356,029.310

I 1,061,427,072

6,242,647,091

9,519,445,210

1,689,250,000

152.49%

9.92%

96,841,838

944,616,907

270,154, I 94--  T2-67,-o78)

10.30%

8,979,632,096

2,081,794,975

5.64%

0.84%

15,051,93 8

0.71

0.92

20.44

14.60

11.36

I,322,955,430

I,443,345,925

322,955,430

11,933,084,376

7,468,640,563

10,287,318,648

436,595,318

137.74%

12.49%

11,160,346

1,284,541,783

330,544,952

10.34%

9,787,966,553

2,145,117,823

13,99%

0.09%

39,304,871

0.08

0.72

302.55

24.90

10.64

n'.ur
lNTERNATloNAL

Consolidated

I,3 56,029,310

1,543,700,941

3 56,029,310

10,971,475,022

6,037,647,091

9,297,804,812

1,689,250,000

154.00%

9.92%

91,610,248

944,616,907

270,154,194----(iirfl,irj7.i)

I 0 .3 0%

9,022,516,198

1,948,95 8,823

0.37%

0.80%

I,413,080

0.68

0.97

21.61

14.60

11.38

1,322,955,430

1,452,090,773

322,955,430

1  I,851,151,067

7,263,640,563

10,052,745,342

436,595,318

L38.40%

12.49%

11,572,549

1,284,541,783

330,544,952

10.34%

9,856,170,892

1,994,980,175

12.74%

0.10%

48,582,683

0.09

0.94

291.77

24.90

10.71


